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This part presents financial statements that have been prepared on an accrual basis in
accordance with applicable Australian Accounting Standards, including Australian
Accounting Standard No. 31 Financial Reporting by Governments (AAS31), except where
departures from the standard are identified in Note 1.
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7DEOH �� 6WDWHPHQW RI UHYHQXHV DQG H[SHQVHV IRU WKH

&RPPRQZHDOWK JHQHUDO JRYHUQPHQW VHFWRU ² $$6��

�������

(VWLPDWH DW

������� 0RQWK RI �������

%XGJHW -XQH ���� 2XWFRPH

1RWH �P �P �P

5HYHQXHV

7D[DWLRQ

,QFRPH WD[ � ������� ����� �������

,QGLUHFW WD[ � ������ ����� ������

)ULQJH EHQHILWV WD[ ����� ��� �����

2WKHU WD[HV ����� ��� �����

7RWDO WD[DWLRQ UHYHQXH ������� ������ �������

1RQ�WD[DWLRQ

6DOHV RI JRRGV DQG VHUYLFHV ����� ��� �����

,QWHUHVW DQG GLYLGHQGV � ����� ��� �����

1HW IRUHLJQ H[FKDQJH JDLQV � ��� ���

1HW JDLQV IURP VDOHV RI DVVHWV ����� �� �����

2WKHU VRXUFHV RI QRQ�WD[ UHYHQXH � ����� ��� �����

7RWDO QRQ�WD[ UHYHQXH ������ ����� ������

7RWDO UHYHQXH ������� ������ �������

([SHQVHV

*RRGV DQG VHUYLFHV

(PSOR\HHV � ������ ����� ������

6XSSOLHUV � ������ ����� ������

'HSUHFLDWLRQ DQG DPRUWLVDWLRQ � ����� ��� �����

1HW ZULWH GRZQ RI DVVHWV ����� ��� �����

1HW IRUHLJQ H[FKDQJH ORVVHV ��� ���� �����

1HW ORVVHV IURP WKH VDOH RI DVVHWV �� �� ��

2WKHU JRRGV DQG VHUYLFHV H[SHQVHV ����� ��� �����

7RWDO JRRGV DQG VHUYLFHV ������ ����� ������

6XEVLGLHV EHQHILWV DQG JUDQWV

3HUVRQDO EHQHILWV ������ ����� ������

6XEVLGLHV ����� ��� �����

*UDQWV �� ������ ����� ������

7RWDO VXEVLGLHV EHQHILWV DQG JUDQWV ������� ����� �������

,QWHUHVW RQ GHEW ����� ����� �����

2WKHU ILQDQFLQJ FRVWV �� ���� ����

,QWHUHVW DQG RWKHU ILQDQFLQJ ����� ��� �����

7RWDO H[SHQVHV ������� ������ �������

2SHUDWLQJ UHVXOW ����� ������ �����

$EQRUPDO ,WHPV ������ ���� ������

2SHUDWLQJ UHVXOW DIWHU DEQRUPDO

LWHPV ������ ������ ������
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7DEOH �� %DODQFH VKHHW IRU WKH &RPPRQZHDOWK JHQHUDO

JRYHUQPHQW VHFWRU ² $$6��

�������

(VWLPDWH DW

������� �������

%XGJHW 2XWFRPH

1RWH �P �P

$VVHWV

)LQDQFLDO DVVHWV

&DVK ��� �����

5HFHLYDEOHV ������ ������

,QYHVWPHQWV ������ ������

$FFUXHG UHYHQXH ��� ���

2WKHU ILQDQFLDO DVVHWV ��� �

7RWDO ILQDQFLDO DVVHWV ������ ������

1RQ�ILQDQFLDO DVVHWV ��

/DQG DQG EXLOGLQJV ������ ������

,QIUDVWUXFWXUH ������ ������

,QWDQJLEOHV ��� ���

,QYHQWRULHV ����� �����

2WKHU QRQ�ILQDQFLDO DVVHWV ����� �����

7RWDO QRQ�ILQDQFLDO DVVHWV ������ ������

7RWDO DVVHWV ������� �������

/LDELOLWLHV

'HEW

*RYHUQPHQW VHFXULWLHV ������ ������

/RDQV ����� �����

/HDVHV ��� ���

'HSRVLWV � ���

2YHUGUDIWV � �

2WKHU GHEW ����� �����

7RWDO GHEW ������ ������

3URYLVLRQV DQG SD\DEOHV

(PSOR\HHV �� ������ ������

6XSSOLHUV ����� �����

3HUVRQDO EHQHILWV SD\DEOH ����� �����

6XEVLGLHV SD\DEOH ��� ���

*UDQWV SD\DEOH �� ����� �����

2WKHU SURYLVLRQV DQG SD\DEOHV ����� �����

7RWDO SURYLVLRQV DQG SD\DEOHV ������ ������

7RWDO OLDELOLWLHV ������� �������

1HW DVVHWV ������� �������

(TXLW\

$FFXPXODWHG UHVXOWV ������� �������

5HVHUYHV ������ ������

&DSLWDO � �

7RWDO HTXLW\ ������� �������
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7DEOH ��� 6WDWHPHQW RI FDVK IORZV IRU WKH &RPPRQZHDOWK JHQHUDO

JRYHUQPHQW VHFWRU ² $$6��

�������

(VWLPDWH DW

������� 0RQWK RI �������

%XGJHW -XQH ���� 2XWFRPH

1RWH �P �P �P

2SHUDWLQJ DFWLYLWLHV

&DVK UHFHLYHG

7D[HV �� ������� ������ �������

6DOHV RI JRRGV DQG VHUYLFHV ����� ��� �����

,QWHUHVW ����� ��� �����

'LYLGHQGV ����� �� �����

2WKHU ����� ��� �����

7RWDO RSHUDWLQJ FDVK UHFHLYHG ������� ������ �������

&DVK XVHG

3D\PHQWV WR HPSOR\HHV ������ ����� ������

3D\PHQWV WR VXSSOLHUV ������ ����� ������

6XEVLGLHV SDLG ����� ��� �����

3HUVRQDO EHQHILWV ������ ����� ������

*UDQW SD\PHQWV ������ ����� ������

,QWHUHVW DQG RWKHU ILQDQFLQJ FRVWV ����� ��� �����

2WKHU ����� ���� �����

7RWDO RSHUDWLQJ FDVK XVHG ������� ������ �������

1HW FDVK IURP RSHUDWLQJ DFWLYLWLHV ������ ����� ������

,QYHVWLQJ DFWLYLWLHV

&DVK UHFHLYHG

3URFHHGV IURP DVVHW VDOHV SURJUDP ������ �� ������

3URFHHGV IURP VDOHV RI SURSHUW\� SODQW

DQG HTXLSPHQW DQG LQWDQJLEOHV ����� ��� �����

1HW ORDQV� DGYDQFHV DQG +(&6 � ��� �

2WKHU QHW LQYHVWLQJ FDVK UHFHLYHG � � ��

7RWDO LQYHVWLQJ FDVK UHFHLYHG ������ ��� ������

&DVK XVHG

3XUFKDVH RI SURSHUW\� SODQW DQG HTXLSPHQW

DQG LQWDQJLEOHV ����� ����� �����

1HW ORDQV� DGYDQFHV DQG +(&6 ��� � ���

2WKHU QHW LQYHVWLQJ FDVK SDLG ������ ����� ������

7RWDO LQYHVWLQJ FDVK XVHG ������ ����� ������

1HW FDVK IURP LQYHVWLQJ DFWLYLWLHV ������ ������ ������

)LQDQFLQJ DFWLYLWLHV

&DVK UHFHLYHG

2WKHU ��� ������ �

1HW FDVK UHFHLYHG IURP FXUUHQF\ LVVXHV � � �

7RWDO ILQDQFLQJ FDVK UHFHLYHG ��� ������ �

&DVK XVHG

1HW UHSD\PHQWV RI ERUURZLQJV ����� ����� ������

2WKHU � ��� ���

7RWDO ILQDQFLQJ FDVK XVHG ����� ����� ������

1HW FDVK IURP ILQDQFLQJ DFWLYLWLHV ������ ������ �������

1HW LQFUHDVH�GHFUHDVH LQ FDVK KHOG ���� ����� �����
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1RWH �� ([WHUQDO UHSRUWLQJ VWDQGDUGV ² $$6��

The financial statements included in the Final Budget Outcome have been prepared on
an accrual basis in accordance with applicable Australian accounting standards,
including Australian Accounting Standard No. 31 Financial Reporting by Governments
(AAS31). AAS31 is the relevant accounting standard for financial reporting by
governments.

AAS31 requires adoption of the full accrual basis of accounting. This means that assets,
liabilities, revenues and expenses are recorded in financial statements when they have
their economic impact on the government, rather than when the cash flow associated
with these transactions occurs. Consistent with AAS31, a statement of revenues and
expenses, a balance sheet and a statement of cash flows have been prepared using
results for 1999-2000.

The accounting policies in the Final Budget Outcome are generally consistent with the
accounting policies in AAS31. While the scope for financial reporting recommended in
AAS31 is the whole of government (that is, the Commonwealth public sector), in
accordance with the Charter of Budget Honesty Act 1998, the presentation of financial
results covers the general government sector only.

In relation to taxation revenue, AAS31 suggests revenue be recognised at the time the
income (or economic activity) giving rise to a tax liability occurs, where this can be
measured reliably. At this stage, the Commonwealth does not consider its taxation
revenues can be reliably measured on this basis for Final Budget Outcome reporting
purposes. Taxation revenue in the Final Budget Outcome is therefore recognised at the
time a taxpayer makes a self-assessment or when the Australian Taxation Office (ATO)
or the Australian Customs Service (ACS) raises a tax assessment.

The Commonwealth collected a number of taxes on an agency basis for the states and
territories, principally ‘safety net’ surcharge collections until 1 July 2000 (which
replaced business franchise fees). The revenue from these taxes was passed to state and
territory governments (with an adjustment for administration costs in the case of safety
net revenue). Estimates of taxes collected by the Commonwealth and passed to state
and territory governments are provided in Note 4.

Non-accounting standard classifications have been used in different sections of the
Final Budget Outcome. Functional classifications used in some tables are based on
standards maintained by the ABS, but have been extended in some cases to provide
greater detail.
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1RWH �� 5HFRQFLOLDWLRQ RI FDVK

�������

(VWLPDWH DW

������� �������

%XGJHW 2XWFRPH

�P �P

2SHUDWLQJ UHVXOW �UHYHQXHV OHVV H[SHQVHV� ����� �����

OHVV 5HYHQXHV QRW SURYLGLQJ FDVK

)RUHLJQ H[FKDQJH JDLQV � ���

*DLQV IURP DVVHW VDOHV SURJUDPPH � ��

*DLQV IURP VDOH RI DVVHWV ����� �����

2WKHU ��� ���

7RWDO UHYHQXHV QRW SURYLGLQJ FDVK ����� �����

SOXV ([SHQVHV QRW UHTXLULQJ FDVK

,QFUHDVH��'HFUHDVH� LQ HPSOR\HH HQWLWOHPHQWV ����� �����

'HSUHFLDWLRQ�DPRUWLVDWLRQ H[SHQVH ����� �����

3URYLVLRQ IRU EDG DQG GRXEWIXO GHEWV ��� ���

3URYLVLRQ IRU GLPLQXWLRQ LQ YDOXH RI DVVHWV � ���

/RVVHV IURP DVVHW VDOHV SURJUDPPH � �

/RVVHV IURP VDOH RI DVVHWV �� ��

)RUHLJQ H[FKDQJH ORVVHV ��� �����

2WKHU �� ����

7RWDO H[SHQVHV QRW UHTXLULQJ FDVK ����� �����

SOXV &DVK SURYLGHG E\ ZRUNLQJ FDSLWDO LWHPV

'HFUHDVH LQ LQYHQWRULHV � �

'HFUHDVH LQ UHFHLYDEOHV � �

'HFUHDVH LQ RWKHU ILQDQFLDO DVVHWV � �

'HFUHDVH LQ RWKHU QRQ�ILQDQFLDO DVVHWV �� ��

,QFUHDVH LQ EHQHILWV VXEVLGLHV DQG JUDQWV

SD\DEOH ��� �����

,QFUHDVH LQ VXSSOLHUV
 OLDELOLWLHV � ��

,QFUHDVH LQ RWKHU SURYLVLRQV DQG SD\DEOHV � �����

7RWDO FDVK SURYLGHG E\ ZRUNLQJ FDSLWDO LWHPV ��� �����

OHVV &DVK XVHG E\ ZRUNLQJ FDSLWDO LWHPV

,QFUHDVH LQ LQYHQWRULHV ��� ��

,QFUHDVH LQ UHFHLYDEOHV ����� �����

,QFUHDVH LQ RWKHU ILQDQFLDO DVVHWV �� ���

'HFUHDVH LQ RWKHU QRQ�ILQDQFLDO DVVHWV � �

'HFUHDVH LQ RWKHU SURYLVLRQV DQG SD\DEOHV ��� �

'HFUHDVH LQ VXSSOLHUV
 OLDELOLWLHV ��� �

7RWDO FDVK XVHG E\ ZRUNLQJ FDSLWDO LWHPV ����� �����

HTXDOV 1HW FDVK IURP��WR� RSHUDWLQJ DFWLYLWLHV ������ ������

1HW FDVK IURP��WR� LQYHVWLQJ DFWLYLWLHV ������ ������

1HW FDVK IURP RSHUDWLQJ DFWLYLWLHV DQG

LQYHVWPHQW ����� ������

1HW FDVK IURP��WR� ILQDQFLQJ DFWLYLWLHV ������ �������

HTXDOV 1HW �GHFUHDVH��LQFUHDVH LQ FDVK ���� �����
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1RWH �� ,QFRPH WD[
�D�

�������

(VWLPDWH DW

������� �������

%XGJHW 2XWFRPH

�P �P

,QFRPH WD[

,QGLYLGXDOV �

*URVV 3$<( ������ ������

*URVV RWKHU LQGLYLGXDOV ������ ������

*URVV SUHVFULEHG SD\PHQWV V\VWHP ����� �����

5HIXQGV ������ ������

7RWDO LQGLYLGXDOV ������ ������

&RPSDQLHV ������ ������

6XSHUDQQXDWLRQ IXQGV ����� �����

:LWKKROGLQJ WD[ ����� �����

3HWUROHXP UHVRXUFH UHQW WD[ ����� �����

7RWDO LQFRPH WD[ ������� �������

(a) On a GFS basis (Part I), it was reported that the companies tax revenue outcome for 1999-2000 was
around $1.1 billion higher than the 2000-01 Budget estimate. However, on a AAS31 basis, the
companies tax revenue outcome exceeded the estimate by only $0.3 billion. This reflects the inclusion
of a technical accounting provision for credit amendment of around $0.8 billion in relation to a High
Court ruling on the taxation of general insurers. A response to prevent this loss of revenue has been
announced by the Government and will be introduced into Parliament during 2000-01. Upon passage
of this legislation, the provision will be unwound. This treatment under AAS31 will give the effect of
shifting revenue from 1999-2000 into 2000-01. However, under the GFS framework, these offsetting
accounting entries for 1999-2000 and 2000-01 are not required.
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1RWH �� ,QGLUHFW WD[

�������

(VWLPDWH DW

������� �������

%XGJHW 2XWFRPH

�P �P

3HWUROHXP H[FLVH GXW\ ������ ������

2I ZKLFK UHYHQXH UHSODFHPHQW ����� �����

/HVV WUDQVIHU WR VWDWHV DQG WHUULWRULHV LQ

UHODWLRQ WR UHYHQXH UHSODFHPHQW ����� �����

3HWUROHXP H[FLVH GXW\ UHYHQXH ������ ������

2WKHU H[FLVH GXW\ ����� �����

2I ZKLFK UHYHQXH UHSODFHPHQW ����� �����

/HVV WUDQVIHU WR VWDWHV DQG WHUULWRULHV LQ

UHODWLRQ WR UHYHQXH UHSODFHPHQW ����� �����

2WKHU H[FLVH GXW\ UHYHQXH ����� �����

7RWDO H[FLVH GXW\ ������ ������

2I ZKLFK UHYHQXH UHSODFHPHQW ����� �����

/HVV WUDQVIHU WR VWDWHV DQG WHUULWRULHV LQ

UHODWLRQ WR UHYHQXH UHSODFHPHQW ����� �����

7RWDO H[FLVH GXW\ UHYHQXH ������ ������

&XVWRPV GXW\ ����� �����

2I ZKLFK UHYHQXH UHSODFHPHQW ��� ���

/HVV WUDQVIHU WR VWDWHV DQG WHUULWRULHV LQ

UHODWLRQ WR UHYHQXH UHSODFHPHQW ��� ���

&XVWRPV GXW\ UHYHQXH ����� �����

2WKHU LQGLUHFW WD[HV ������ ������

2I ZKLFK UHYHQXH UHSODFHPHQW ����� �����

/HVV WUDQVIHUV WR VWDWHV DQG WHUULWRULHV LQ

UHODWLRQ WR UHYHQXH UHSODFHPHQW ����� �����

2WKHU LQGLUHFW WD[ UHYHQXH ������ ������

0LUURU WD[HV ��� �

/HVV WUDQVIHUV WR VWDWHV DQG WHUULWRULHV LQ UHODWLRQ

WR PLUURU UHYHQXH ��� �

0LUURU WD[ UHYHQXH�D� � �

,QGLUHFW WD[ UHYHQXH ������ ������

(a) There has to date been no mirror taxes paid to the Commonwealth because the States need to enter
into arrangements with the Commonwealth for their State Revenue Offices to collect mirror taxes in
order to bring the mirror tax regime into effect.
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1RWH �� ,QWHUHVW DQG GLYLGHQGV

�������

(VWLPDWH DW

������� �������

%XGJHW 2XWFRPH

�P �P

,QWHUHVW

,QWHUHVW IURP RWKHU JRYHUQPHQWV

6WDWH DQG WHUULWRU\ GHEW ��� ���

+RXVLQJ DJUHHPHQWV ��� ���

/RFDO JRYHUQPHQW � �

2WKHU � �

7RWDO LQWHUHVW IURP RWKHU JRYHUQPHQWV ��� ���

,QWHUHVW IURP RWKHU VRXUFHV

6ZDS LQWHUHVW ����� �����

$GYDQFHV �� �

'HSRVLWV �� ��

%LOOV UHFHLYDEOH � ��

%DQN GHSRVLWV ��� ��

2WKHU ��� ���

7RWDO LQWHUHVW IURP RWKHU VRXUFHV ����� �����

7RWDO LQWHUHVW ����� �����

'LYLGHQGV

'LYLGHQGV IURP DVVRFLDWHG HQWLWLHV ����� �����

2WKHU GLYLGHQGV �� ��

7RWDO GLYLGHQGV ����� �����

7RWDO LQWHUHVW DQG GLYLGHQGV ����� �����

1RWH �� 2WKHU VRXUFHV RI QRQ�WD[DWLRQ UHYHQXH

�������

(VWLPDWH DW

������� �������

%XGJHW 2XWFRPH

�P �P

,QGXVWU\ FRQWULEXWLRQV �� ��

,QGH[DWLRQ RQ +(&6 UHFHLYDEOH DQG RWKHU VWXGHQW ORDQV ��� ���

,QWHUQDWLRQDO 0RQHWDU\ )XQG UHODWHG UHYHQXH �� ��

2WKHU ����� �����

7RWDO RWKHU VRXUFHV RI QRQ�WD[DWLRQ UHYHQXH ����� �����
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1RWH �� (PSOR\HH H[SHQVHV

�������

(VWLPDWH DW

������� �������

%XGJHW 2XWFRPH

�P �P

6DODULHV DQG ZDJHV ����� �����

/HDYH DQG RWKHU HQWLWOHPHQWV ��� ���

6HSDUDWLRQV DQG UHGXQGDQFLHV �� ���

:RUNHUV FRPSHQVDWLRQ SUHPLXPV ��� �

2WKHU �LQFOXGLQJ VXSHUDQQXDWLRQ� ����� �����

7RWDO HPSOR\HH H[SHQVHV ������ ������

1RWH �� 6XSSOLHUV H[SHQVHV

�������

(VWLPDWH DW

������� �������

%XGJHW 2XWFRPH

�P �P

6XSSO\ RI JRRGV DQG VHUYLFHV ������ ������

2SHUDWLQJ OHDVH UHQWDO H[SHQVHV ��� �����

2WKHU ����� ��

7RWDO VXSSOLHUV H[SHQVHV ������ ������

1RWH �� 'HSUHFLDWLRQ DQG DPRUWLVDWLRQ

�������

(VWLPDWH DW

������� �������

%XGJHW 2XWFRPH

�P �P

'HSUHFLDWLRQ

6SHFLDOLVW PLOLWDU\ HTXLSPHQW ����� �����

%XLOGLQJV ��� ���

2WKHU LQIUDVWUXFWXUH� SODQW DQG HTXLSPHQW ��� ���

7RWDO GHSUHFLDWLRQ ����� �����

7RWDO DPRUWLVDWLRQ ��� ���

7RWDO GHSUHFLDWLRQ DQG DPRUWLVDWLRQ ����� �����
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1RWH ��� *UDQWV

�������

(VWLPDWH DW

������� �������

%XGJHW 2XWFRPH

�P �P

6WDWH DQG WHUULWRU\ JRYHUQPHQWV ������ ������

1RQ�SURILW RUJDQLVDWLRQV ����� �����

2YHUVHDV ��� ���

3ULYDWH VHFWRU ��� ���

/RFDO JRYHUQPHQWV ��� ���

2WKHU ����� �����

7RWDO JUDQWV ������ ������

1RWH ��� 7RWDO QRQ�ILQDQFLDO DVVHWV

�������

(VWLPDWH DW

������� �������

%XGJHW 2XWFRPH

�P �P

/DQG DQG EXLOGLQJV

/DQG ����� �����

%XLOGLQJV ������ ������

7RWDO ODQG DQG EXLOGLQJV ������ ������

,QIUDVWUXFWXUH

6SHFLDOLVW PLOLWDU\ HTXLSPHQW ������ ������

2WKHU ����� �����

7RWDO LQIUDVWUXFWXUH ������ ������

,QWDQJLEOHV

&RPSXWHU VRIWZDUH ��� ���

2WKHU ��� ��

7RWDO LQWDQJLEOHV ��� ���

,QYHQWRULHV ����� �����

7RWDO LQYHQWRULHV ����� �����

2WKHU QRQ�ILQDQFLDO DVVHWV

3UHSD\PHQWV ����� �����

2WKHU �� ���

7RWDO RWKHU QRQ�ILQDQFLDO DVVHWV ����� �����

7RWDO QRQ�ILQDQFLDO DVVHWV ������ ������



��

1RWH ��� (PSOR\HH OLDELOLWLHV

�������

(VWLPDWH DW

������� �������

%XGJHW 2XWFRPH

�P �P

6XSHUDQQXDWLRQ ������ ������

/HDYH DQG RWKHU HQWLWOHPHQWV ����� �����

$FFUXHG VDODULHV DQG ZDJHV ��� ���

:RUNHUV FRPSHQVDWLRQ FODLPV ����� �����

6HSDUDWLRQV DQG UHGXQGDQFLHV �� ��

:RUNHUV FRPSHQVDWLRQ SUHPLXPV � �

2WKHU ����� �����

7RWDO HPSOR\HH HQWLWOHPHQWV ������ ������

1RWH ��� *UDQWV SD\DEOH

�������

(VWLPDWH DW

������� �������

%XGJHW 2XWFRPH

�P �P

6WDWH DQG WHUULWRU\ JRYHUQPHQWV ����� �����

1RQ�SURILW RUJDQLVDWLRQV �� ��

3ULYDWH VHFWRU � �

2YHUVHDV ����� �����

/RFDO JRYHUQPHQWV � �

2WKHU ����� �����

7RWDO JUDQWV SD\DEOH ����� �����

1RWH ��� 7D[HV

�������

(VWLPDWH DW

������� �������

%XGJHW 2XWFRPH

�P �P

7RWDO WD[HV ������� �������

/HVV SD\PHQWV WR VWDWHV DQG WHUULWRULHV LQ UHODWLRQ

WR UHYHQXH UHSODFHPHQW ����� �����

/HVV SD\PHQWV WR VWDWHV DQG WHUULWRULHV LQ UHODWLRQ

WR PLUURU WD[ UHYHQXH�D� ��� �

7D[HV ������� �������

(a) There has to date been no mirror taxes paid to the Commonwealth because the States need to enter
into arrangements with the Commonwealth for their State Revenue Offices to collect mirror taxes in
order to bring the mirror tax regime into effect.


