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The Australian Competition and Consumer Commission (ACCC) is an independent
statutory authority which has the role of administering the Trade Practices Act 1974,
State and Territory Application Acts, the Prices Surveillance Act 1983 and related
legislation, which will include A New Tax System (Trade Practices Amendment) Act 1999
and A New Tax System (Trade Practices Amendment) Bill 2000.

The Commission seeks to maintain and improve competition and efficiency in
markets, foster adherence to fair trading practices in well informed markets, promote
competitive pricing wherever possible and restrain price rises in markets where
competition is less than effective. It is especially concerned to foster a fair and
competitive operating environment for small business.

The Commission also collects administered revenue on behalf of the Government and
this includes authorisation fees, fines and costs.

�335235,$7,216

The total appropriations for the ACCC in the 2000-01 Budget are $75.6 million (see
Table 1.1 on the following page).
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$XVWUDOLDQ &RPSHWLWLRQ DQG &RQVXPHU &RPPLVVLRQ ² $SSURSULDWLRQV �������

7DEOH ���� $SSURSULDWLRQV ��¶����
2XWFRPHV $JHQF\ �3ULFH RI 2XWSXWV� $GPLQLVWHUHG

5HYHQXH IURP *RYHUQPHQW �$SSURSULDWLRQV� 5HYHQXH

IURP 2WKHU

6RXUFHV�D�

3ULFH RI

2XWSXWV

$QQXDO $SSURSULDWLRQV 6SHFLDO

$SSURSV

7RWDO

$GPLQLVWHUHG

$SSURSULDWLRQV

7RWDO

$SSURSULDWLRQV

%LOO 1R� � 6SHFLDO

$SSURSV

7RWDO %LOO 1R� � %LOO 1R� �

�633V 	

1$2V�

�$� �%� �& $�%� �'� �( &�'� �)� �*� �+� �, )�*�+� �- &�,�

2XWFRPH � ² 7R

HQKDQFH VRFLDO

DQG HFRQRPLF

ZHOIDUH RI WKH

$XVWUDOLDQ

FRPPXQLW\ E\

IRVWHULQJ

FRPSHWLWLYH�

HIILFLHQW� IDLU DQG

LQIRUPHG

$XVWUDOLDQ

PDUNHWV ������ � ������ ��� ������ � � � � ������

7RWDO ������ � ������ ��� ������ � � � � ������

$JHQF\ &DSLWDO �(TXLW\ ,QMHFWLRQV DQG /RDQV� �

$GPLQLVWHUHG &DSLWDO �

7RWDO $SSURSULDWLRQV ������

(a) Revenue from Other Sources includes other revenue from Government (for example, resources free of charge) and revenue from sources other than Government
(for example, sales of goods and services).
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7DEOH ���D� 6XPPDU\ RI 0HDVXUHV LQ WKH ������� %XGJHW
0HDVXUH 2XWFRPH 2XWSXW

*URXSV

$IIHFWHG

$SSURSULDWLRQV %XGJHW

�������

�$¶����

$SSURSULDWLRQV )RUZDUG (VWLPDWH

�������

�$¶����

$SSURSULDWLRQV )RUZDUG (VWLPDWH

�������

�$¶����

$SSURSULDWLRQV )RUZDUG (VWLPDWH

�������

�$¶����

$GPLQLVW¶G

([SHQVHV

$JHQF\

2XWSXWV

7RWDO $GPLQLVW¶G

([SHQVHV

$JHQF\

2XWSXWV

7RWDO $GPLQLVW¶G

([SHQVHV

$JHQF\

2XWSXWV

7RWDO $GPLQLVW¶G

([SHQVHV

$JHQF\

2XWSXWV

7RWDO

0RQLWRULQJ WD[

UHIRUP SULFH

H[SORLWDWLRQ � ��� � ������ ������ � ����� ����� � � � � � �

3URYLVLRQLQJ IRU

OHJDO VHUYLFHV � ��� � ������ ������ � � � � � � � � �

3RVWDO VHUYLFHV

UHJXODWLRQ � ��� � ����� ����� � ����� ����� � ����� ����� � ����� �����

([WHQG

FRPPXQLFDWLRQV

UHJXODWLRQ � ��� � ��� ��� � � � � � � � � �

$LUSRUW UHJXODWLRQ � ��� � ��� ��� � ��� ��� � ��� ��� � ��� ���
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7DEOH ���E� 6XPPDU\ RI 3RVW 0<()2 0HDVXUHV
0HDVXUH 2XWFRPH 2XWSXW *URXSV

$IIHFWHG

3RVW 0<()2 0HDVXUHV

�������

�$¶����

$GPLQLVW¶G

([SHQVHV

'HSW

2XWSXWV

7RWDO

0RQLWRULQJ WD[ UHIRUP SULFH

H[SORLWDWLRQ � ��� � ����� �����

0RQLWRULQJ RI WKH SULFHV RI FHUWDLQ PLON

SURGXFWV � ��� � ��� ���

�'0,1,67(5(' �$3,7$/ $1' �*(1&< �$3,7$/ ��48,7< �1-(&7,216

$1' �2$16�

The ACCC does not have an appropriation for an equity injection or loan or an
appropriation for administered capital in 2000-01.
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The map on the following page shows the relationship between Government outcomes
and the contributing outputs for the Australian Competition and Consumer
Commission (ACCC). Financial detail for Outcome 1 by output appears in Table 2.1
while non-financial information for Outcome 1 appears in Table 2.2.
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$XVWUDOLDQ &RPSHWLWLRQ DQG &RQVXPHU &RPPLVVLRQ

&KDLUSHUVRQ� 3URIHVVRU $OODQ )HOV

2YHUDOO 2XWFRPH

6WURQJ� VXVWDLQDEOH HFRQRPLF JURZWK DQG WKH LPSURYHG ZHOOEHLQJ RI $XVWUDOLDQV

2XWFRPH �

7R HQKDQFH VRFLDO DQG HFRQRPLF ZHOIDUH RI WKH $XVWUDOLDQ FRPPXQLW\ E\ IRVWHULQJ

FRPSHWLWLYH� HIILFLHQW� IDLU DQG LQIRUPHG $XVWUDOLDQ PDUNHWV

7RWDO 3ULFH RI 2XWSXWV� ������� PLOOLRQ

$JHQF\ 2XWFRPHV $SSURSULDWLRQ� ������� PLOOLRQ

2XWSXW *URXS ���

$XVWUDOLDQ &RPSHWLWLRQ DQG &RQVXPHU &RPPLVVLRQ

2XWSXW �����

7KH SURSHU DGPLQLVWUDWLRQ DQG HQIRUFHPHQW RI

WKH 7UDGH 3UDFWLFHV $FW ����� WKH 3ULFHV

6XUYHLOODQFH $FW ���� DQG UHODWHG ODZV

2XWSXW �����

3HUIRUPDQFH RI DFWLRQV WKDW SURPRWH

FRPSHWLWLRQ DQG IDLU WUDGLQJ DQG HQDEOH ZHOO

IXQFWLRQLQJ PDUNHWV
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 The Commission’s outputs as published in the 1999-2000 Treasury Portfolio Budget
Statements were:

•  Output 1.1.1:  Compliance obligations pursuant to administration of Acts (Trade
Practices Act, Prices Surveillance Act) and statutory responsibilities arising from
parts of other relevant Acts and subordinate regulatory instruments; and

•  Output 1.1.2: Competition initiatives, regulatory mechanisms, liaison and
information.

The ACCC has amended the description of its two outputs. The descriptions have been
amended to be more meaningful and the Commission’s new outputs are:

•  Output 1.1.1:  The proper administration and enforcement of the Trade Practices
Act 1974, the Prices Surveillance Act 1983 and related laws; and

•  Output 1.1.2:  Performance of actions that promote competition and fair trading
and enable well functioning markets.

The change to the output descriptions has not changed the Commission’s outcome.

�87&20( 


7R HQKDQFH VRFLDO DQG HFRQRPLF ZHOIDUH RI WKH $XVWUDOLDQ FRPPXQLW\ E\

IRVWHULQJ FRPSHWLWLYH� HIILFLHQW� IDLU DQG LQIRUPHG $XVWUDOLDQ PDUNHWV

The ACCC’s role is to administer the Trade Practices Act 1974, State and Territory
Application Acts, the Prices Surveillance Act 1983 and related other legislation.

The Commission seeks to maintain and improve competition and efficiency in
markets, foster adherence to fair trading practices in well informed markets, promote
competitive pricing wherever possible and restrain price rises in markets where
competition is less than effective. It is especially concerned to foster a fair and
competitive operating environment for small business.

In 2000-01 additional resources have been provided to the Commission for tax reform
price exploitation, for legal expenses and for additional functions and powers relating
to Australia Post, Airport Regulation and Telecommunications.
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0RQLWRULQJ WD[ UHIRUP SULFH H[SORLWDWLRQ

The Government is providing additional funding of $22 million over two years for the
Australian Competition and Consumer Commission (ACCC) to undertake activities to
ensure compliance with the price exploitation provisions of the Trade Practices Act 1974
(TPA). The ACCC will expand its monitoring of retail prices function to include
further data collections in 2000-01 and in 2001-02; increase its capacity to respond to
inquiries from business and consumers through its telephone hotline; and improve
Australia-wide management of GST compliance by undertaking compliance and
enforcement actions to counter deceptive and misleading conduct by unincorporated
entities and individuals. The States were previously responsible for this activity.

The Government has also provided the ACCC with an additional $1 million in
1999-2000 for preparatory work on the second and third items above.

In the 1999-2000 Budget the Government provided the ACCC with $28 million over
three years to monitor retail prices and to report to the Treasurer on instances where
consumers have not benefited from reductions in the tax rate, or have been exposed to
greater than necessary price rises. Funding was also allocated to provide information
to the community at large through a national advertising campaign and to enable the
ACCC to take enforcement action where there are breaches of the new prohibition on
price exploitation in the Trade Practices Act 1974.

The Government announced in the Mid-Year Economic and Fiscal Outlook 1999-2000
that it would provide the ACCC with an additional $5 million in 1999-2000 to expand
its monitoring of retail prices function to include four additional data collections before
the implementation of the GST on 1 July 2000.

3URYLVLRQLQJ IRU OHJDO VHUYLFHV

The Government will provide the Australian Competition and Consumer Commission
(ACCC) with additional funding to enable it to meet increased legal expenses. This will
enable the ACCC to maintain its compliance and enforcement activity. In addition, it
will enable the ACCC to undertake representative actions, under Part IV of the Trade
Practices Act 1974, where it identifies that there is a misuse of market power or other
restrictive trade practices.

3RVWDO VHUYLFHV UHJXODWLRQ

The Government will fund the Australian Competition and Consumer Commission
(ACCC) to carry out its proposed role as the competition regulator for postal services.
The ACCC will undertake tasks associated with administration of functions under the
access regime, including declaration inquiries; arbitration of the terms and conditions
of access; and assessment of access undertakings offered by providers of postal
services. It will also oversee record keeping for the purpose of accounting separation
between the reserved services and other services.
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This measure will be funded by a levy on Australia Post.

The proposed access regime is a key feature of the postal reform package that the
Government announced in July 1998 following a review of the Australian Postal
Corporation Act 1989. The access regime allows competitors to access Australia Post’s
network. The regime will promote competition in the postal services industry. The
current nationwide letter service at a uniform price for standard letters up to
250 grams — the Universal Service Obligation — will be unaffected by the reforms.

([WHQG FRPPXQLFDWLRQV UHJXODWLRQ

The Government will provide additional funding in 2000-01 to the Australian
Competition and Consumer Commission (ACCC) to administer a number of powers in
relation to competition notices and arbitration activities. This will maintain funding at
1999-2000 levels.

The measure responds to increased demands on the ACCC, in particular to those
flowing from amendments contained in the Telecommunications Legislation Amendment
Act 1999.

Specifically, the measure will assist the ACCC to speed up the workings of the
competition notice regime in Part XIB of the Trade Practices Act 1974 and the processing
of arbitration and the associated legal issues under Part XIC of the Act.

The ACCC’s costs will be recovered from industry in 2001-02.

$LUSRUW UHJXODWLRQ

The Government will provide the Australian Competition and Consumer Commission
(ACCC) with $3.6 million over four years to undertake its regulatory responsibilities in
relation to airports.

The funding will enable the ACCC to improve airport access arrangements, assess
compliance with airport price caps including pass through of necessary new
investment, monitor prices of aeronautical-related services at airports, monitor quality
of service and perform other related functions.

The ACCC’s costs will be recovered from the industry.

The Federal Government granted long-term leases at Melbourne, Brisbane and Perth
airports in 1997, and at Adelaide, Alice Springs, Canberra, Coolangatta, Darwin,
Hobart, Launceston and Townsville airports in 1998.  As part of the privatisation
process, the Government introduced a framework for economic regulation of these
airports under the Airports Act 1996, the Prices Surveillance Act 1983 and the Trade
Practices Act 1974.
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0RQLWRULQJ RI WKH SULFHV RI FHUWDLQ PLON SURGXFWV

The Government has provided additional funding of $0.5 million in 1999-2000 for the
Australian Competition and Consumer Commission (ACCC) to monitor prices, costs
and profits of businesses selling liquid milk products. This is to examine whether the
prices of these products are being appropriately set given the introduction of a dairy
industry adjustment levy and industry deregulation.

The Commonwealth dairy industry adjustment package will assist dairy farmers to
make the transition to a deregulated environment. This follows the agreement by the
State and Territory Governments to the deregulation of the dairy industry by
removing current farm gate pricing arrangements. The package will be funded by a
levy of 11 cents per litre that will be applied to liquid milk products. The farm gate
price of milk is expected to fall following deregulation on 1 July 2000.
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Table 2.1 shows how the 2000-01 appropriations translate to total resourcing for
Outcome 1.

7DEOH ���� 7RWDO 5HVRXUFHV IRU 2XWFRPH �

(VWLPDWHG $FWXDO %XGJHW

(VWLPDWH

�������

�$¶����
�������

�$¶����
'HSDUWPHQWDO DSSURSULDWLRQV

2XWSXW JURXS ��� ² $XVWUDOLDQ &RPSHWLWLRQ DQG

&RQVXPHU &RPPLVVLRQ

2XWSXW ����� ² 7KH SURSHU DGPLQLVWUDWLRQ DQG

HQIRUFHPHQW RI WKH 7UDGH 3UDFWLFHV

$FW ����� WKH 3ULFHV 6XUYHLOODQFH

$FW ���� DQG UHODWHG ODZV

2XWSXW ����� ² 3HUIRUPDQFH RI DFWLRQV WKDW SURPRWH

FRPSHWLWLRQ DQG IDLU WUDGLQJ DQG HQDEOH

ZHOO IXQFWLRQLQJ PDUNHWV

������

������

������

�����

6XEWRWDO RXWSXW JURXS ��� ������ ������

7RWDO UHYHQXH IURP *RYHUQPHQW �DSSURSULDWLRQV�

FRQWULEXWLQJ WR SULFH RI GHSDUWPHQWDO RXWSXWV

������

�����

������

�����

5HYHQXH IURP RWKHU VRXUFHV

6DOHV RI JRRGV 	 VHUYLFHV

5HVRXUFHV UHFHLYHG IUHH RI FKDUJH

�����

��

���

��

7RWDO UHYHQXH IURP RWKHU VRXUFHV ����� ���

7RWDO SULFH RI GHSDUWPHQWDO RXWSXWV

�7RWDO UHYHQXH IURP *RYHUQPHQW DQG IURP RWKHU VRXUFHV� ������ ������

7RWDO HVWLPDWHG UHVRXUFLQJ IRU RXWFRPH �

�7RWDO SULFH RI RXWSXWV DQG DGPLQ H[SHQVHV� ������ ������

������� �������

$YHUDJH VWDIILQJ OHYHOV �QXPEHU� ��� ���

�87&20( 
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Outcome 1 defines the ACCC’s role in delivering Government competition and
consumer policy. The ACCC’s output groups are described below and Table 2.2
provides performance information on the strategies chosen to deliver Outcome 1.

 The Commission’s outputs are as follows:

•  Output 1.1.1:  The proper administration and enforcement of the Trade Practices
Act 1974, the Prices Surveillance Act 1983 and related laws.

•  Output 1.1.2:  Performance of actions that promote competition and fair trading
and enable well functioning markets.
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Output 1.1.1 assists in the achievement of the Government’s outcome by improving
compliance laws, reducing compliance costs and influencing community behaviour
and confidence. Competitive markets are promoted through the administration and
enforcement of the Trade Practices Act, Prices Surveillance Act and statutory
responsibilities arising from parts of other relevant Acts and subordinate regulatory
instruments. Important aspects include enforcement of the Acts’ provisions relating to
restrictive trade practices, consumer protection, authorisations, notifications and prices
for goods and services under price control; the prohibition of certain misleading or
deceptive conduct and unfair practices, the disclosure of consumer information
relating to the supply of certain goods and services, and the promotion of product
safety; and the promotion of information and, in particular, public awareness of the
requirements of, and remedies available under the Acts.

Output 1.1.2 assists in the achievement of the Government’s outcome by having a well
regulated, informed competitive and fair market. This includes developing,
implementing and promoting public awareness of regulatory frameworks,
maintaining and fostering international developments to improve market conduct.

 In seeking to achieve its outcome, the ACCC will:

•  pursue enforcement of the law without fear or favour;

•  maintain a focus on competition and consumer strategies as reflected in virtually all
parts of the legislation administered;

•  give the highest priority to the non-traded goods and services sector;

•  pursue its published enforcement priorities; and

•  foster compliance via education and publicity.

Monitoring of possible price exploitation as a consequence of A New Tax System’s
reforms will be a major ACCC activity until 2002.
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7DEOH ���� 3HUIRUPDQFH ,QIRUPDWLRQ �������

(IIHFWLYHQHVV ² RYHUDOO DFKLHYHPHQW RI WKH RXWFRPH

,QGLFDWRUV 0HDVXUHV

6HFXUH FRPSOLDQFH E\ EXVLQHVV

ZLWK WKH 7UDGH 3UDFWLFHV $FW�

,QYHVWLJDWLQJ FRPSODLQWV�

GHYHORSLQJ DQG LPSOHPHQWLQJ

FRPSOLDQFH SURJUDPPHV�

HYDOXDWLQJ DQG UHYLHZLQJ

DSSOLFDWLRQV IRU DXWKRULVDWLRQV�

DFFHVV XQGHUWDNLQJV� PRQLWRULQJ

WKHP DQG DUELWUDWLQJ GLVSXWHV�

$ VPDOO EXVLQHVV IRFXV ZKLFK

LQIRUPV DQG HGXFDWHV VPDOO

EXVLQHVV DERXW LWV ULJKWV DQG

REOLJDWLRQV XQGHU WKH 7UDGH

3UDFWLFHV $FW �73$� ZLWK D YLHZ

WR DVVLVWLQJ LQ HQIRUFLQJ WKH 73$

LQ UHODWLRQ WR VPDOO EXVLQHVV

LVVXHV� $ IRFXV LQ WKH QRQ�WUDGHG

JRRGV DQG VHUYLFHV VHFWRU WR

HQFRXUDJH FRPSHWLWLRQ LQ

PDUNHWV DQG FRQVXPHU

SURWHFWLRQ�

0HHWLQJ RI SUHVFULEHG WLPH OLPLWV

DQG VWDQGDUGV� GHFLVLRQV EDVHG

RQ UHOHYDQW IDFWV� HIIHFWLYH SXEOLF

UHODWLRQV SURJUDPPH LQFOXGLQJ

PHGLD UHOHDVHV� SXEOLFDWLRQV� DQG

OLDLVRQ PHHWLQJV�

6HFXUH LPSURYHPHQW LQ PDUNHW

FRQGXFW�

$VVLVWLQJ ZLWK WKH GHYHORSPHQW

DQG LPSOHPHQWDWLRQ RI UHJXODWRU\

IUDPHZRUNV ZKLFK PD[LPLVH WKH

SRWHQWLDO IRU SURPRWLRQ RI

FRPSHWLWLRQ DQG HIILFLHQW

RXWFRPHV LQFOXGLQJ WKURXJK

DFFHVV WR HVVHQWLDO IDFLOLWLHV�

OLDLVLQJ ZLGHO\ ZLWK NH\

VWDNHKROGHUV� DQG UHYLHZLQJ SULFH

QRWLILFDWLRQV IURP GHFODUHG

FRPSDQLHV DQG PRQLWRULQJ SULFHV

DV UHTXLUHG XQGHU WKH 3ULFHV

6XUYHLOODQFH $FW�

7LPHO\ GHFLVLRQV UHVXOWLQJ LQ

LPSURYHG DFFHVV DQG VHUYLFH

GHOLYHU\ DQG GHYHORSPHQW RI

SUR�FRPSHWLWLYH UHJXODWRU\

IUDPHZRUNV� 3XEOLFDWLRQ RI SULFH

QRWLILFDWLRQV ZLWKLQ VWDWXWRU\

WLPHIUDPHV�

&RPPXQLW\ LQIRUPHG DERXW WKH

7UDGH 3UDFWLFHV $FW DQG WKH

3ULFHV 6XUYHLOODQFH $FW DQG WKHLU

LPSOLFDWLRQV IRU EXVLQHVV DQG

FRQVXPHUV�

,QIRUPDWLRQ SURJUDPPHV�

SXEOLFDWLRQV DQG SXEOLFLW\ DUH

XVHG WR SURPRWH JHQHUDO

DZDUHQHVV RI WKH $FWV DQG WKH

$&&&¶V SULRULWLHV DQG SURFHGXUHV�

%\ WKHVH PHDQV DOVR WKH

GHWHUUHQW DQG HGXFDWLRQDO

SRWHQWLDO RI WKH $&&&¶V

HQIRUFHPHQW ZRUN LV UHLQIRUFHG�

/HYHO RI FRPPXQLW\ DZDUHQHVV

DQG UHVSRQVLELOLW\ WR EH

PRQLWRUHG� QXPEHU RI

FRPSODLQWV� LQTXLULHV� DWWHQGDQFH

DW VHPLQDUV� DQG E\ FRPPXQLW\

VXUYH\V�
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7DEOH ���� 3HUIRUPDQFH ,QIRUPDWLRQ ������� �FRQWLQXHG�

3HUIRUPDQFH LQIRUPDWLRQ IRU DGPLQLVWHUHG LWHPV �LQFOXGLQJ WKLUG SDUW\ RXWSXWV�

2XWSXW JURXS ��� ² $XVWUDOLDQ &RPSHWLWLRQ DQG &RQVXPHU &RPPLVVLRQ

,QGLFDWRUV 0HDVXUHV

2XWSXW ������ 7KH SURSHU

DGPLQLVWUDWLRQ DQG HQIRUFHPHQW

RI WKH 7UDGH 3UDFWLFHV $FW �����

WKH 3ULFHV 6XUYHLOODQFH $FW ����

DQG UHODWHG ODZV�

&ROOHFWLRQ RI 6WDWXWRU\ IHHV DQG

MXGJHPHQW GHEWV�

7LPHO\ EDQNLQJ DQG UHFRUGLQJ RI

6WDWXWRU\ IHHV DQG MXGJHPHQW

GHEWV�

3HUIRUPDQFH LQIRUPDWLRQ IRU DJHQF\ RXWSXWV

2XWSXW JURXS ��� ² $XVWUDOLDQ &RPSHWLWLRQ DQG &RQVXPHU &RPPLVVLRQ

,QGLFDWRUV 0HDVXUHV

2XWSXW ������ 7KH SURSHU

DGPLQLVWUDWLRQ DQG HQIRUFHPHQW

RI WKH 7UDGH 3UDFWLFHV $FW �����

WKH 3ULFHV 6XUYHLOODQFH $FW ����

DQG UHODWHG ODZV�

5HVSRQGHG WR FRPSODLQWV DQG

LQTXLULHV�

,QLWLDOO\ ZLWKLQ � ZRUNLQJ GD\V

DQG VXEVWDQWLDOO\ ZLWKLQ �� GD\V

XQOHVV FLUFXPVWDQFHV SUHYHQW

WKLV�

$SSURSULDWH HQIRUFHPHQW DFWLRQ

WDNHQ DQG JRDOV DFKLHYHG� LH�

VWRSSHG XQODZIXO FRQGXFW�

FRPSHQVDWLRQ JDLQHG IRU ORVV RU

GDPDJH� FRPSOLDQFH ZLWK $FW�

SHFXQLDU\ SHQDOW\�

6WUDWHJLHV DFKLHYH FRPSOLDQFH

ZLWK 73$ �DQG DVVRFLDWHG

6WDWH�7HUULWRU\ DSSOLFDWLRQ

OHJLVODWLRQ��

8QFRQVFLRQDEOH FRQGXFW

OHJLVODWLRQ WHVWHG�

$OO XQGHUWDNLQJV FRPSOLHG ZLWK�

0HUJHU SURSRVDOV OLNHO\ WR KDYH

DQ DQWL�FRPSHWLWLYH HIIHFW

RSSRVHG RU DXWKRULVHG ZKHUH

WKHUH LV VXIILFLHQW SXEOLF EHQHILW�

3UHVFULEHG WLPH OLPLWV PHW�

1XPEHU RI PHUJHUV

DSSURYHG�RSSRVHG LQ WUDGHG DQG

QRQ�WUDGHG LQGXVWULHV�

'HFLVLRQV DUH XQGHUVWRRG E\ NH\

VWDNHKROGHUV�

$SSURSULDWH DFWLRQ WDNHQ WR

HQVXUH QR EXVLQHVV WDNHV XQIDLU

DGYDQWDJH RI $ 1HZ 7D[ 6\VWHP�

3ULFH PRYHPHQWV PRQLWRUHG�

,QIRUPDWLRQ SURYLGHG WR PDUNHW

SDUWLFLSDQWV LQFOXGLQJ FRQVXPHUV�

&RPSODLQWV DQG LVVXHV RI SXEOLF

FRQFHUQ LQYHVWLJDWHG�

6WUDWHJLHV �LQFOXGLQJ FRXUW

DFWLRQ� WR DFKLHYH FRPSOLDQFH

ZLWK 73$�

*UDQWHG VWDWXWRU\ LPPXQLW\ IURP

OHJDO SURFHHGLQJV ZKHUH WKHUH LV

VXIILFLHQW SXEOLF EHQHILW

FRQFHUQLQJ VRPH DQWL�FRPSHWLWLYH

SUDFWLFHV �DV SUHVFULEHG E\ WKH

73$��

,VVXHG GUDIW GHWHUPLQDWLRQV DQG

QRWLFHV ZLWKLQ IRXU PRQWKV RI

ORGJHPHQW DQG ILQDO

GHWHUPLQDWLRQV DQG QRWLFHV ZLWKLQ

SUHVFULEHG WLPH OLPLWV�

'HWHUPLQDWLRQV EDVHG RQ DQ

DFFXUDWH DFFRXQW RI UHOHYDQW

IDFWV�

'HFLVLRQV DUH XQGHUVWRRG E\ NH\

VWDNHKROGHUV�



3DUW &� $JHQF\ %XGJHW 6WDWHPHQWV ² $&&&

��

7DEOH ���� 3HUIRUPDQFH ,QIRUPDWLRQ ������� �FRQWLQXHG�

3HUIRUPDQFH LQIRUPDWLRQ IRU DJHQF\ RXWSXWV �FRQWLQXHG�

,QGLFDWRUV 0HDVXUHV

$FFHVV WR HVVHQWLDO VHUYLFHV

LQFOXGLQJ SRVWDO VHUYLFHV DQG

DLUSRUW UHJXODWLRQ LV PDGH RQ

UHDVRQDEOH WHUPV DQG FRQGLWLRQV�

'HFLVLRQV LVVXHG ZLWKLQ � PRQWKV

RQ ZKHWKHU DFFHVV XQGHUWDNLQJV

ZLOO EH DFFHSWHG�

$VVHVVPHQWV DQG GHFLVLRQV PDGH

RQ DFFXUDWH LQIRUPDWLRQ�

'HFLVLRQV DUH XQGHUVWRRG E\ NH\

VWDNHKROGHUV�

5HJXODWHG JDV PDUNHW DV

UHTXLUHG E\ WKH 1DWLRQDO 7KLUG

3DUW\ $FFHVV &RGH IRU 1DWLRQDO

*DV 3LSHOLQH 6\VWHPV�

7LPH OLPLWV SUHVFULEHG E\ &RGH

PHW�

6HFXUHG FRPSOLDQFH ZLWK

FRPSHWLWLRQ LVVXHV DV VHW RXW LQ

&RGH�

'HFLVLRQV PDGH RQ DFFXUDWH

LQIRUPDWLRQ DQG FRPPXQLFDWHG

WR NH\ VWDNHKROGHUV�

5HJXODWHG HOHFWULFLW\ PDUNHW DV

UHTXLUHG E\ WKH 1DWLRQDO

(OHFWULFLW\ 0DUNHW &RGH�

7LPH OLPLWV SUHVFULEHG E\ &RGH

PHW�

'HFLVLRQV �LQFOXGLQJ UHYHQXH

FDSV� PDGH RQ DFFXUDWH

LQIRUPDWLRQ DQG FRPPXQLFDWHG

WR NH\ VWDNHKROGHUV�

5HJXODWHG WHOHFRPPXQLFDWLRQV

PDUNHW�

7LPH OLPLWV SUHVFULEHG E\

OHJLVODWLRQ PHW�

6HFXUHG FRPSOLDQFH ZLWK

FRPSHWLWLRQ QRWLFH UHJLPH�

'HFLVLRQV PDGH RQ DFFXUDWH

LQIRUPDWLRQ DQG FRPPXQLFDWHG

WR NH\ VWDNHKROGHUV�

3XEOLFDWLRQ RI QHZ DQG DPHQGHG

SURYLVLRQV RI WKH 7UDGH 3UDFWLFHV

$FW DQG QHZ $&&& SURFHGXUHV�

7LPHO\ SXEOLFDWLRQV� %XVLQHVV

DQG FRQVXPHUV XQGHUVWDQG

REOLJDWLRQV�

3URPRWHG FRPSHWLWLYH SULFLQJ

ZKHUH SRVVLEOH DQG UHVWUDLQHG

SULFH ULVHV LQ PDUNHWV ZKHUH

FRPSHWLWLRQ LV OHVV WKDQ HIIHFWLYH�

3ULFHV FKDUJHG WR EXVLQHVVHV

DFFHVVLQJ HVVHQWLDO IDFLOLWLHV

UHIOHFW WUXH FRVWV RI SURYLGLQJ WKH

VHUYLFH�

6HFXUHG FRPSOLDQFH ZLWK SULFH

FDSV�

3ULFH QRWLILFDWLRQV FRPSOHWHG

ZLWKLQ VWDWXWRU\ WLPH IUDPHV�
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7DEOH ���� 3HUIRUPDQFH ,QIRUPDWLRQ ������� �FRQWLQXHG�

3HUIRUPDQFH LQIRUPDWLRQ IRU DJHQF\ RXWSXWV �FRQWLQXHG�

,QGLFDWRUV 0HDVXUHV

2XWSXW ������ 3HUIRUPDQFH RI

DFWLRQV WKDW SURPRWH FRPSHWLWLRQ

DQG IDLU WUDGLQJ DQG HQDEOH ZHOO

IXQFWLRQLQJ PDUNHWV�

$&&& SROLF\ DQG SRVLWLRQV

IRUPXODWHG ² GLVFXVVLRQ

GRFXPHQWV DQG JXLGHOLQHV RQ

FRPSHWLWLRQ LQLWLDWLYHV DQG

UHJXODWRU\ PHFKDQLVPV EH

SUHSDUHG� GLVVHPLQDWHG DQG

GLVFXVVLRQV WDNH SODFH ZLWK

*RYHUQPHQW� LQGXVWU\ DQG

FRQVXPHUV�

7LPHO\ DQG HIIHFWLYH FRQVXOWDWLRQ

ZLWK NH\ VWDNHKROGHUV�

3ROLF\ DQG JXLGHOLQHV XQGHUVWRRG

E\ NH\ VWDNHKROGHUV�

,PSOHPHQWDWLRQ RI

SUR�FRPSHWLWLYH VWUDWHJLHV E\

HVVHQWLDO LQGXVWULHV�

&RQVXOWHG ZLWK )HGHUDO DQG 6WDWH

*RYHUQPHQWV RQ FRPSHWLWLRQ

LVVXHV DULVLQJ IURP UHJXODWRU\

UHIRUPV�

+LJK TXDOLW\ DQG WLPHO\ DGYLFH WR

*RYHUQPHQWV�

5HVSRQGHG WR *RYHUQPHQW

LQTXLULHV RQ FRPSHWLWLRQ DQG

FRQVXPHU SURWHFWLRQ LVVXHV

LQFOXGLQJ UHIHUHQFHV XQGHU

6HFWLRQ �� RI WKH 73$ UHODWLQJ WR

GLVVHPLQDWLRQ RI LQIRUPDWLRQ� ODZ

UHIRUP DQG UHVHDUFK�

:HOO UHVHDUFKHG DQG WLPHO\

DGYLFH WR *RYHUQPHQW�

,QFUHDVHG JHQHUDO DZDUHQHVV RI

FRPSHWLWLRQ ODZ DQG FRQVXPHU

LVVXHV�

$FWLYHO\ SDUWLFLSDWHG LQ WKH

GHYHORSPHQW RI HIIHFWLYH

FRPSHWLWLRQ DQG FRQVXPHU

SURWHFWLRQ ODZV LQWHUQDWLRQDOO\�

6HW LQ SODFH ODZIXO DUUDQJHPHQWV

IRU H[FKDQJH RI LQIRUPDWLRQ ZLWK

RWKHU FRXQWULHV�

&RQWULEXWHG WHFKQLFDO DGYLFH WR

FRXQWULHV GHYHORSLQJ FRPSHWLWLRQ

DQG FRQVXPHU SURWHFWLRQ

OHJLVODWLRQ�

(YDOXDWLRQV

No evaluations are planned for 2000-01.

&RPSHWLWLYH 7HQGHULQJ DQG &RQWUDFWLQJ

The ACCC is planning to market test its banking arrangements during 2000-01.
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The budgeted financial statements will form the basis of the financial statements that
will appear in the Australian Competition and Consumer Commission’s (ACCC)
2000-01 Annual Report, and form the basis for the input into the Whole of Government
Accounts. The financial statements should be read in conjunction with the
accompanying notes.

The budgeted financial statements have been prepared in accordance with the GST
accounting guidelines of the Urgent Issues Group (UIG) of the Australian Accounting
Research Foundation. The UIG consensus requires that expenses and assets be
accounted for net of recoverable GST, revenues be accounted for net of GST payable
and that cash flows and accounts payable and receivable be reported gross.
Appropriations are thus net of recoverable GST amounts.

%XGJHW 6WDWHPHQW RI 5HYHQXHV DQG ([SHQVHV �%XGJHW 2SHUDWLQJ

6WDWHPHQW�

This statement provides a picture of the expected financial results for the ACCC by
identifying full accrual expenses and revenues, which highlights whether the ACCC is
operating at a sustainable level.

%XGJHW 6WDWHPHQW RI $VVHWV DQG /LDELOLWLHV �%XGJHW %DODQFH 6KHHW�

This statement shows the financial position of the ACCC. It enables decision makers to
track the management of the ACCC’s assets and liabilities.

%XGJHW &DVK )ORZ 6WDWHPHQW

This statement identifies expected cash flows from operating activities, investing
activities and financing activities.

&DSLWDO %XGJHW 6WDWHPHQW

This statement shows all proposed capital expenditure funded through the Budget as
appropriations or from internal sources.

1RQ�ILQDQFLDO $VVHWV ² 6XPPDU\ RI 0RYHPHQW

This statement shows the movement in the ACCC’s non-financial assets over the
Budget year 2000-01.
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7DEOH ���� $JHQF\ %XGJHW 6WDWHPHQW RI 5HYHQXHV DQG ([SHQVHV

�IRU WKH SHULRG HQGHG �� -XQH�
(VWLPDWHG

$FWXDO

�������

$¶���

%XGJHW

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

2SHUDWLQJ UHYHQXH

5HYHQXHV IURP *RYHUQPHQW ������ ������ ������ ������ ������

6DOHV RI JRRGV DQG VHUYLFHV ����� ��� ��� ��� ���

2WKHU �� �� �� �� ��

7RWDO RSHUDWLQJ UHYHQXHV

�EHIRUH DEQRUPDO LWHPV� ������ ������ ������ ������ ������

2SHUDWLQJ H[SHQVHV

(PSOR\HHV ������ ������ ������ ������ ������

6XSSOLHUV ������ ������ ������ ������ ������

'HSUHFLDWLRQ DQG

DPRUWLVDWLRQ ��� ��� ��� ��� ���

1HW ORVV IURP VDOH RI DVVHWV ����� �� �� �� ��

,QWHUHVW �� �� �� � �

7RWDO RSHUDWLQJ H[SHQVHV ������ ������ ������ ������ ������

2SHUDWLQJ VXUSOXV RU GHILFLW

EHIRUH DEQRUPDO DQG

H[WUDRUGLQDU\ LWHPV ������ ����� �� � �

$EQRUPDO DQG H[WUDRUGLQDU\

LWHPV � � � � �

2SHUDWLQJ VXUSOXV RU GHILFLW

DIWHU DEQRUPDO DQG

H[WUDRUGLQDU\ LWHPV ������ ����� �� � �

2SHUDWLQJ VXUSOXV RU GHILFLW

DIWHU DEQRUPDO DQG

H[WUDRUGLQDU\ LWHPV DQG

&8& ������ ����� �� � �
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7DEOH ���� $JHQF\ %XGJHW 6WDWHPHQW RI $VVHWV DQG /LDELOLWLHV

�DV DW �� -XQH�
(VWLPDWHG

$FWXDO

�������

$¶���

%XGJHW

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

$VVHWV

)LQDQFLDO DVVHWV

&DVK ����� ����� ����� ����� ���

5HFHLYDEOHV �� �� �� �� ��

7RWDO ILQDQFLDO DVVHWV ����� ����� ����� ����� ���

1RQ�ILQDQFLDO DVVHWV

/DQG DQG EXLOGLQJV ����� ����� ����� ����� �����

,QIUDVWUXFWXUH� SODQW DQG

HTXLSPHQW ����� ����� ����� ��� ���

,QYHQWRULHV �� ��� ��� ��� ���

,QWDQJLEOHV ��� �� �� �� ��

2WKHU ��� ��� ��� ��� ���

7RWDO QRQ�ILQDQFLDO DVVHWV ����� ����� ����� ����� �����

7RWDO DVVHWV ����� ����� ����� ����� �����

/LDELOLWLHV

'HEW

/RDQV ����� � � � �

/HDVHV �� �� �� �� �

2WKHU � � � � �

7RWDO GHEW ����� �� �� �� �

3URYLVLRQV DQG SD\DEOHV

(PSOR\HHV ����� ����� ����� ����� �����

6XSSOLHUV ����� ����� ����� ��� �����

7RWDO SURYLVLRQV DQG

SD\DEOHV ������ ������ ����� ����� �����

7RWDO OLDELOLWLHV ������ ������ ����� ����� �����

(TXLW\

5HVHUYHV ��� ��� ��� ��� ���

$FFXPXODWHG VXUSOXVHV RU

GHILFLWV ������ ������ ������ ������ ������

7RWDO HTXLW\ ������ ������ ������ ������ ������

7RWDO OLDELOLWLHV DQG HTXLW\ ����� ����� ����� ����� �����

&XUUHQW OLDELOLWLHV ������ ����� ����� ����� �����

1RQ�FXUUHQW OLDELOLWLHV ����� ����� ����� ����� �����

&XUUHQW DVVHWV ����� ����� ����� ����� �����

1RQ�FXUUHQW DVVHWV ����� ����� ����� ����� �����
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7DEOH ���� $JHQF\ %XGJHW &DVK )ORZ 6WDWHPHQW

�IRU WKH SHULRG HQGHG �� -XQH�
(VWLPDWHG

$FWXDO

�������

$¶���

%XGJHW

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

2SHUDWLQJ DFWLYLWLHV

&DVK UHFHLYHG

$SSURSULDWLRQV IRU RXWSXWV ������ ������ ������ ������ ������

6DOHV RI JRRGV DQG VHUYLFHV ����� ��� ��� ��� ���

,QWHUHVW ��� ��� ��� �� ��

7RWDO FDVK UHFHLYHG ������ ������ ������ ������ ������

&DVK XVHG

(PSOR\HHV ������ ������ ������ ������ ������

6XSSOLHUV ������ ������ ������ ������ ������

,QWHUHVW �� �� �� � �

7RWDO FDVK XVHG ������ ������ ������ ������ ������

1HW FDVK IURP RSHUDWLQJ

DFWLYLWLHV ����� ����� ������ ���� ���

,QYHVWLQJ DFWLYLWLHV

&DVK XVHG

5HSD\PHQWV RI ORDQV PDGH � ����� � � �

3XUFKDVH RI SURSHUW\� SODQW

DQG HTXLSPHQW ����� ��� ��� ��� ���

7RWDO FDVK XVHG ����� ����� ��� ��� ���

1HW FDVK IURP LQYHVWLQJ

DFWLYLWLHV ����� ����� ��� ��� ���

1HW LQFUHDVH LQ FDVK KHOG

&DVK DW WKH EHJLQQLQJ RI WKH

UHSRUWLQJ SHULRG ��� ����� ����� ����� �����

&DVK DW WKH HQG RI WKH

UHSRUWLQJ SHULRG ����� ����� ����� ����� ���

7DEOH ���� $JHQF\ &DSLWDO %XGJHW 6WDWHPHQW �IRU WKH SHULRG HQGHG �� -XQH�
(VWLPDWHG

$FWXDO

�������

$¶���

%XGJHW

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)XQGHG E\ FDSLWDO DSSURSULDWLRQV �� � � � �

)XQGHG LQWHUQDOO\ E\ DJHQF\

UHVRXUFHV ����� ����� ��� ��� ���
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7DEOH ���� $JHQF\ 1RQ�ILQDQFLDO $VVHWV ² 6XPPDU\ RI 0RYHPHQW
/DQG

$¶���

%XLOGLQJV

$¶���

7RWDO /DQG DQG

%XLOGLQJV

$¶���

2WKHU

,QIUDVWUXFWXUH�

3ODQW DQG

(TXLSPHQW

$¶���

7RWDO

,QIUDVWUXFWXUH�

3ODQW DQG

(TXLSPHQW

$¶���

,QWDQJLEOHV

$¶���

7RWDO

$¶���

*URVV YDOXH

$V DW � -XO\ ���� �RSHQLQJ� � ����� ����� ����� ����� ��� �����

$GGLWLRQV � ��� ��� ��� ��� � ���

'LVSRVDOV � � � ��� ��� ��� ���

2WKHU PRYHPHQWV � � � � � � �

$V DW �� -XQH ���� �FORVLQJ� � ����� ����� ����� ����� ��� �����

$FFXPXODWHG GHSUHFLDWLRQ

$V DW � -XO\ ���� �RSHQLQJ� � ����� ����� ����� ����� ��� �����

'LVSRVDOV � � � ��� ��� �� ���

&KDUJH IRU WKH UHSRUWLQJ SHULRG � ��� ��� ��� ��� ��� ���

2WKHU PRYHPHQWV � � � � � � �

$V DW �� -XQH ���� �FORVLQJ� � ����� ����� ����� ����� ��� �����

1HW ERRN YDOXH DV DW

�� -XQH ���� �&ORVLQJ ERRN

YDOXH� � ����� ����� ����� ����� �� �����

1HW ERRN YDOXH DV DW � -XO\ ����

�2SHQLQJ ERRN YDOXH� � ����� ����� ����� ����� ��� �����

7RWDO DGGLWLRQV

)XQGHG LQWHUQDOO\ E\ $JHQF\ UHVRXUFH � ��� ��� ��� ��� � ���

7RWDO � ��� ��� ��� ��� � ���
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7DEOH ���� 6WDWHPHQW RI $GPLQLVWHUHG 5HYHQXHV DQG ([SHQVHV

�IRU WKH SHULRG HQGHG �� -XQH�
(VWLPDWHG

$FWXDO

�������

$¶���

%XGJHW

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

2SHUDWLQJ UHYHQXHV

1RQ�WD[DWLRQ

2WKHU VRXUFHV RI

QRQ�WD[DWLRQ UHYHQXHV ����� ����� ����� ����� �����

2WKHU � �� �� �� ��

7RWDO QRQ�WD[DWLRQ ������ ������ ������ ������ ������

7RWDO RSHUDWLQJ UHYHQXHV ������ ������ ������ ������ ������

7UDQVIHUV WR WKH RIILFLDO

SXEOLF DFFRXQW

$PRXQW UHPLWWHG IURP

DGPLQLVWHUHG UHYHQXHV ������ ������ ������ ������ ������

1HW VXUSOXV RU GHILFLW � � � � �

7DEOH ���� $GPLQLVWHUHG %XGJHW &DVK )ORZ 6WDWHPHQW

�DV DW �� -XQH�
(VWLPDWHG

$FWXDO

�������

$¶���

%XGJHW

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

2SHUDWLQJ DFWLYLWLHV

&DVK UHFHLYHG

2WKHU WD[HV� IHHV DQG ILQHV ����� ����� ����� ����� �����

2WKHU � �� �� �� ��

7RWDO FDVK UHFHLYHG ������ ������ ������ ������ ������

&DVK XVHG

&DVK WR RIILFLDO SXEOLF DFFRXQW ������ ������ ������ ������ ������

7RWDO FDVK XVHG ������ ������ ������ ������ ������

1HW FDVK IURP RSHUDWLQJ

DFWLYLWLHV � � � � �

1HW LQFUHDVH LQ FDVK KHOG

&DVK DW EHJLQQLQJ RI

UHSRUWLQJ SHULRG � � � � �

&DVK DW HQG RI UHSRUWLQJ

SHULRG � � � � �
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6XPPDU\ RI 6LJQLILFDQW $FFRXQWLQJ 3ROLFLHV

The financial statements have been prepared on an accrual basis and are in accordance
with the historical cost convention. No allowance is made for the effect of changing
prices on the results or the financial position.

$JHQF\ DQG $GPLQLVWHUHG ,WHPV

Agency assets, liabilities, revenues and expenses are those items that are controlled by
the Commission including:

•  computers, plant and equipment used in providing goods and services;

•  liabilities for employee entitlements;

•  revenues from running costs appropriations and from user charging etc. where the
proceeds are deemed appropriated under section 31 of the Financial Management
and Accountability Act 1997; and

•  employee expenses and other administrative expenses incurred in providing goods
and services.

Administered items are those items which are controlled by the Government and
managed by the Commission on behalf of the Government. These items include fees,
fines and costs.

The purpose of the separation of agency and administered items is to enable the
assessment of administrative efficiency of the Commission in providing its outcome
and outputs.

5HYHQXHV IURP *RYHUQPHQW

Revenues from Government are revenues relating to the core operating activities of the
Commission, except to the extent that they represent the receipt of assets arising from a
restructuring of administrative arrangements, as shown in the following tables.
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5HFRJQLWLRQ RI $VVHWV

Purchases of property, plant and equipment are recognised initially at cost in the
Balance Sheet except for purchases costing less than $1,000 which are expensed in the
year of acquisition, other than where they form part of a group of similar items which
are significant in total.

/HDVHV

A distinction is made between finance leases which effectively transfer from the lessor
to the lessee substantially all the risks and benefits incidental to ownership of leased
non-current assets and operating leases under which the lessor effectively retains
substantially all such risks and benefits.

Where a non-current asset is acquired by means of a finance lease, the asset is
capitalised at the present value of minimum lease payments at the inception of the
lease and a liability recognised for the same amount. Leased assets are amortised over
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the period of the lease. Lease payments are allocated between the principal component
and the interest expense.

Operating lease payments are charged to the statement of agency revenues and
expenses on a basis which is representative of the pattern of benefits derived from the
lease assets.

'HSUHFLDWLRQ DQG $PRUWLVDWLRQ

Depreciable property, plant and equipment assets are written off to their estimated
residual values over their estimated useful lives to the Commission using in all cases
the straight line method of depreciation. Leasehold improvements are amortised on a
straight line basis over the lesser of the estimated life of the improvements or the
unexpired period of the lease.

Asset Class Total useful life

Fitout Lesser of the term of the lease or 10 years

Furniture 5 years

Office equipment 5 years

Computer hardware and software 3 years


