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The Australian Securities and Investments Commission (ASIC) is an independent
government body that enforces and administers the Corporations Law and consumer
protection law for investments, life and general insurance, superannuation and
banking (except lending) throughout Australia. The Commission is established under
the Australian Securities and Investments Commission Act 1989.

ASIC has the function of monitoring and promoting market integrity and consumer
protection in relation to:

•  the Australian financial system;

•  the provision of financial services; and

•  the payments system.

�335235,$7,216

The total appropriations for ASIC in the 2000-01 Budget are $148.1 million. Table 1.1,
on the following page, shows the total appropriations by price output appropriation
and administered expenses.
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$XVWUDOLDQ 6HFXULWLHV DQG ,QYHVWPHQWV &RPPLVVLRQ ² $SSURSULDWLRQV �������

7DEOH ���� $SSURSULDWLRQV ��¶����
2XWFRPHV $JHQF\ �3ULFH RI 2XWSXWV� $GPLQLVWHUHG

5HYHQXH IURP *RYHUQPHQW �$SSURSULDWLRQV� 5HYHQXH

IURP 2WKHU

6RXUFHV�D�

3ULFH RI

2XWSXWV

$QQXDO $SSURSULDWLRQV 6SHFLDO

$SSURSV�E�
7RWDO

$GPLQLVWHUHG

$SSURSULDWLRQV

7RWDO

$SSURSULDWLRQV

%LOO 1R� � 6SHFLDO

$SSURSV

7RWDO %LOO 1R� � %LOO 1R� �

�633V 	

1$2V�

�$� �%� �& $�%� �'� �( &�'� �)� �*� �+� �, )�*�+� �- &�,�

2XWFRPH � ² $

IDLU DQG HIILFLHQW

PDUNHW

FKDUDFWHULVHG E\

LQWHJULW\ DQG

WUDQVSDUHQF\ DQG

VXSSRUWLQJ

FRQILGHQW DQG

LQIRUPHG

SDUWLFLSDWLRQ RI

LQYHVWRUV DQG

FRQVXPHUV ������� � ������� ����� ������� � � ������ ������ �������

7RWDO ������� � ������� ����� ������� � � ������ ������ �������

$JHQF\ &DSLWDO �(TXLW\ ,QMHFWLRQV DQG /RDQV� �

$GPLQLVWHUHG &DSLWDO �

7RWDO $SSURSULDWLRQV �������

(a) Revenue from Other Sources includes other revenue from Government (for example, resources free of charge) and revenue from sources other than Government
(for example, sales of goods and services)

(b) Estimated expenses from Special Appropriations are shown in Appendix 1.
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7DEOH ���� 6XPPDU\ RI 0HDVXUHV 'LVFORVHG LQ WKH ������� %XGJHW
0HDVXUH 2XWFRPH 2XWSXW

*URXSV

$IIHFWHG

$SSURSULDWLRQV %XGJHW

�������

�$¶����

$SSURSULDWLRQV )RUZDUG (VWLPDWH

�������

�$¶����

$SSURSULDWLRQV )RUZDUG (VWLPDWH

�������

�$¶����

$SSURSULDWLRQV )RUZDUG (VWLPDWH

�������

�$¶����

$GPLQLVW¶G

([SHQVHV

$JHQF\

2XWSXWV

7RWDO $GPLQLVW¶G

([SHQVHV

$JHQF\

2XWSXWV

7RWDO $GPLQLVW¶G

([SHQVHV

$JHQF\

2XWSXWV

7RWDO $GPLQLVW¶G

([SHQVHV

$JHQF\

2XWSXWV

7RWDO

&RQWLQXDWLRQ RI

PDQDJHG

LQYHVWPHQWV

UHJXODWLRQ � ��� � ����� ����� � � � � � � � � �

7UDQVIHU RI

UHVSRQVLELOLW\ IRU

XQFODLPHG

PRQH\V IURP WKH

6WDWHV DQG

7HUULWRULHV WR WKH

&RPPRQZHDOWK � ��� ����� ��� ����� ����� ��� ����� ����� ��� ����� ����� ��� �����

�'0,1,67(5(' �$3,7$/ $1' �*(1&< �$3,7$/ 	
48,7< �1-(&7,216 $1' �2$16�

ASIC does not have an appropriation for an equity injection or loan or an appropriation for administered capital in 2000-01.
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The map on the following page shows the relationship between Government outcomes
and the contributing outputs for the Australian Securities and Investments
Commission (ASIC). Financial detail for Outcome 1 by output appears in Table 2.1
while non-financial information for Outcome 1 appears in Table 2.2.

The activities contributing to each output include:

Policy and guidance about the laws administered by ASIC:

•  The design and drafting of policy statements, practice notes, guidance documents,
class orders, applications for relief and modifications to the law, and all education
and liaison activities.

Comprehensive and accurate information on companies and corporate activity:

•  All document registration and associated functions — ranging from annual returns,
changes of directors, and substantial shareholder notices, to prospectuses and
Part A or Part C statements of the Corporations Law — as well as the
‘consequential’ activities accompanying such registration, such as penalties, etc.

Compliance monitoring and licensing of participants in the financial system to protect
consumer interests and ensure market integrity:

•  Compliance checking, surveillance, managing complaints, analysis and targeting.

Enforcement activity to give effect to the laws administered by ASIC:

•  Investigations, civil and criminal litigation, administrative and banning action.
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$XVWUDOLDQ 6HFXULWLHV DQG ,QYHVWPHQWV &RPPLVVLRQ

&KDLUPDQ� 0U $ODQ &DPHURQ

2YHUDOO 2XWFRPH

6WURQJ� VXVWDLQDEOH HFRQRPLF JURZWK DQG WKH LPSURYHG ZHOOEHLQJ RI $XVWUDOLDQV

2XWFRPH �

$ IDLU DQG HIILFLHQW PDUNHW FKDUDFWHULVHG E\ LQWHJULW\ DQG WUDQVSDUHQF\ DQG

VXSSRUWLQJ FRQILGHQW DQG LQIRUPHG SDUWLFLSDWLRQ RI LQYHVWRUV DQG FRQVXPHUV

7RWDO 3ULFH RI 2XWSXWV� �������� PLOOLRQ

$JHQF\ 2XWFRPHV $SSURSULDWLRQ� �������� PLOOLRQ

2XWSXW *URXS ���

$XVWUDOLDQ 6HFXULWLHV DQG ,QYHVWPHQWV &RPPLVVLRQ

2XWSXW �����

3ROLF\ DQG JXLGDQFH DERXW

WKH ODZV DGPLQLVWHUHG E\

$6,&

2XWSXW �����

&RPSUHKHQVLYH DQG

DFFXUDWH LQIRUPDWLRQ RQ

FRPSDQLHV DQG FRUSRUDWH

DFWLYLW\

2XWSXW �����

&RPSOLDQFH PRQLWRULQJ

DQG OLFHQVLQJ RI

SDUWLFLSDQWV LQ WKH

ILQDQFLDO V\VWHP WR SURWHFW

FRQVXPHU LQWHUHVWV DQG

HQVXUH PDUNHW LQWHJULW\

2XWSXW �����

(QIRUFHPHQW DFWLYLW\ WR

JLYH HIIHFW WR WKH ODZV

DGPLQLVWHUHG E\ $6,&
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There are no proposed changes in outcomes or outputs since the previous year.

�87&20( �

$ IDLU DQG HIILFLHQW PDUNHW FKDUDFWHULVHG E\ LQWHJULW\ DQG WUDQVSDUHQF\ DQG

VXSSRUWLQJ FRQILGHQW DQG LQIRUPHG SDUWLFLSDWLRQ RI LQYHVWRUV DQG FRQVXPHUV

�($685(6 �))(&7,1* �87&20( �

&RQWLQXDWLRQ RI PDQDJHG LQYHVWPHQWV UHJXODWLRQ

The Government will provide the Australian Securities and Investments Commission
(ASIC) with funding in 2000-01 so it can continue to monitor and regulate managed
investment funds. This will enable ASIC to promote and maintain high standards of
disclosure and compliance in the managed investments industry. Ongoing funding is
pending the outcome of a review of the Managed Investments Act 1998 by a
Parliamentary committee in 2000-01.

The Managed Investments Act 1998 established a new regime for the regulation and
structure of managed investment schemes, such as unit trusts. Resources were
allocated to ASIC in the 1998-99 Budget to fund the establishment of the regime and
the initial registration and licensing of the schemes in existence at that time during a
two year transitional period.

7UDQVIHU RI UHVSRQVLELOLW\ IRU XQFODLPHG PRQH\V IURP WKH 6WDWHV DQG

7HUULWRULHV WR WKH &RPPRQZHDOWK

The Government will provide the Australian Securities and Investments Commission
(ASIC) with funding to administer unclaimed moneys from non-bank Authorised
Deposit-taking Institutions.

The figures shown in Table 1.2 include provision for the refund of unclaimed moneys,
administered through the Banking Act 1959.

The Commonwealth, through ASIC, will now administer the unclaimed moneys from
non-bank Authorised Deposit-taking Institutions. With the proclamation of the
Financial Sector Reform (Amendments and Transitional Provisions) Act 1999, this
administrative function has been transferred from the States and Territories to the
Commonwealth of Australia.

By consolidating the administration of unclaimed moneys for all financial institutions
with ASIC, depositors will now only have to deal with one agency.
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Table 2.1 shows how the 2000-01 appropriation and program structure relates to total
resourcing for Outcome 1.

7DEOH ���� 7RWDO 5HVRXUFHV IRU 2XWFRPH � ��¶����
(VWLPDWHG

$FWXDO

%XGJHW

(VWLPDWH

�������

�$¶����
�������

�$¶����
$GPLQLVWHUHG DSSURSULDWLRQV

%DQNLQJ $FW ���� � ������

7RWDO DGPLQLVWHUHG H[SHQVHV � ������

$JHQF\ DSSURSULDWLRQV

2XWSXW JURXS ��� ² $XVWUDOLDQ 6HFXULWLHV DQG ,QYHVWPHQWV

&RPPLVVLRQ

2XWSXW ����� ² 3ROLF\ DQG JXLGDQFH DERXW ODZV DGPLQLVWHUHG E\ $6,&�

2XWSXW ����� ² &RPSUHKHQVLYH DQG DFFXUDWH LQIRUPDWLRQ RQ

FRPSDQLHV DQG FRUSRUDWH DFWLYLW\�

2XWSXW ����� ² &RPSOLDQFH PRQLWRULQJ DQG OLFHQVLQJ RI SDUWLFLSDQWV LQ

WKH ILQDQFLDO V\VWHP WR SURWHFW FRQVXPHU LQWHUHVWV DQG

HQVXUH PDUNHW LQWHJULW\�

2XWSXW ����� ² (QIRUFHPHQW DFWLYLW\ WR JLYH HIIHFW WR WKH ODZV

DGPLQLVWHUHG E\ $6,&�

������

������

������

������

������

������

������

������

6XEWRWDO RXWSXW JURXS ��� ������� �������

7RWDO UHYHQXH IURP *RYHUQPHQW �DSSURSULDWLRQV�

&RQWULEXWLQJ WR SULFH RI DJHQF\ RXWSXWV

�������

�����

�������

�����

5HYHQXH IURP RWKHU VRXUFHV ����� �����

7RWDO UHYHQXH IURP RWKHU VRXUFHV ����� �����

7RWDO SULFH RI DJHQF\ RXWSXWV

�7RWDO UHYHQXH IURP *RYHUQPHQW DQG IURP RWKHU VRXUFHV� ������� �������

7RWDO HVWLPDWHG UHVRXUFLQJ IRU RXWFRPH �

�7RWDO SULFH RI RXWSXWV DQG DGPLQ H[SHQVHV� ������� �������

������� �������

$YHUDJH VWDIILQJ OHYHOV �QXPEHU� ����� �����

�87&20( �����2175,%87,21 2) �873876

The outputs reflect the programmes and activity that ASIC undertakes in fulfilling its
function as a government regulatory authority and are essential for the achievement of
the Government’s outcome.

The Government seeks to ensure that consumers are adequately informed about the
financial market and adequately protected from investing in improper and unfair
financial products. To achieve this ASIC aims to reduce fraud and unfair practices in
financial markets and financial products so consumers use them confidently and
companies and markets perform effectively.

In carrying out its responsibilities the Commission strives for:
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•  high quality regulation at a reasonable cost to the market; and

•  responsive, intelligent and consistent customer service, clearly communicated and
with a strong educative role.

	(5)250$1&( 
1)250$7,21 )25 �87&20( �

7DEOH ���� 3HUIRUPDQFH ,QIRUPDWLRQ �������

3HUIRUPDQFH LQIRUPDWLRQ IRU DJHQF\ RXWSXWV

2XWSXW *URXS ��� ² $XVWUDOLDQ 6HFXULWLHV DQG ,QYHVWPHQWV &RPPLVVLRQ

2XWSXW ����� ² 3ROLF\ DQG JXLGDQFH DERXW WKH ODZV

DGPLQLVWHUHG E\ $6,&�

,Q ILQDQFLDO \HDU �������� $6,& ZLOO PHDVXUH�

7KH H[WHQW WR ZKLFK SROLF\ DQG SURFHVVHV

DVVRFLDWHG ZLWK QHZ ODZ DUH LQ SODFH�

7KH H[WHQW WR ZKLFK FRQVXPHUV� LQYHVWRUV DQG

RWKHU VWDNHKROGHUV DUH FRQVXOWHG GXULQJ SROLF\

IRUPXODWLRQ�

,QIROLQH FDOOV UHVROYHG GXULQJ ILUVW FDOO� DQG

&RPSODLQWV WR $6,& GHDOW ZLWKLQ �� GD\V�

2XWSXW ����� ² &RPSUHKHQVLYH DQG DFFXUDWH

LQIRUPDWLRQ RQ FRPSDQLHV DQG

FRUSRUDWH DFWLYLW\�

$QQXDO UHWXUQV ORGJHG HOHFWURQLFDOO\�

6HDUFKHV FRQGXFWHG RQ�OLQH� DQG

&RPSDQ\ LQIRUPDWLRQ ORGJHG RQ WLPH�

2XWSXW ����� ² &RPSOLDQFH PRQLWRULQJ DQG

OLFHQVLQJ RI SDUWLFLSDQWV LQ WKH

ILQDQFLDO V\VWHP WR SURWHFW

FRQVXPHU LQWHUHVWV DQG HQVXUH

PDUNHW LQWHJULW\�

$6,&¶V REMHFWLYH LV WR IRFXV FRPSOLDQFH DFWLYLWLHV RQ

VSHFLILF SDWWHUQV� SUREOHPV RU ULVN DUHDV DQG WR

UHVSRQG WR WKHVH SUREOHPV ZLWK LQWHJUDWHG QDWLRQDO

FDPSDLJQV WKDW XVH D UDQJH RI UHJXODWRU\ WRROV�

*HQHULF SHUIRUPDQFH LQGLFDWRUV DUH QRW DSSURSULDWH

IRU WKLV DSSURDFK� 6SHFLILF LQGLFDWRUV ZLOO EH

GHYHORSHG IRU HDFK FDPSDLJQ�

,Q DGGLWLRQ WKH IROORZLQJ PHDVXUHV DSSO\�

)LQDO VHFXULWLHV LQGXVWU\ OLFHQFHV LVVXHG ZLWKLQ ��

EXVLQHVV GD\V RI DSSOLFDWLRQ�

0DQDJHG LQYHVWPHQW OLFHQFH DSSOLFDWLRQ ² OHWWHU RI

RIIHU�UHIXVDO VHQW ZLWKLQ �� EXVLQHVV GD\V� DQG

0DQDJHG LQYHVWPHQW VFKHPH UHJLVWUDWLRQ ²

VFKHPHV UHJLVWHUHG ZLWKLQ �� EXVLQHVV GD\V

�OHJLVODWLYH WLPLQJ �� GD\V��

2XWSXW ����� ² (QIRUFHPHQW DFWLYLW\ WR JLYH HIIHFW

WR WKH ODZV DGPLQLVWHUHG E\ $6,&�

,QYHVWLJDWLRQV ILQDOLVHG ZLWKLQ �� PRQWKV RI

UHVRXUFLQJ�
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ASIC’s new regulatory system will be subject to a review after five years by the
Financial Sector Advisory Council.

Information on evaluation activity that relates to this outcome is included in Table 2.2
above and the results will be shown in ASIC’s Annual Report.

&RPSHWLWLYH 7HQGHULQJ DQG &RQWUDFWLQJ

ASIC is in the process of testing the outsourcing of its Information Technology function
in accordance with Government policy.
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The budgeted financial statements will form the basis of the financial statements that
will appear in the Australian Securities and Investments Commission’s 2000-01 Annual
Report and form the basis for the input into the Whole of Government Accounts. The
financial statements should be read in conjunction with the accompanying notes.

The budgeted financial statements have been prepared in accordance with the GST
accounting guidelines of the Urgent Issues Group (UIG) of the Australian Accounting
Research Foundation. The UIG consensus requires that expenses and assets be
accounted for net of recoverable GST, revenues be accounted for net of GST payable
and that cash flows and accounts payable and receivable be reported gross.
Appropriations are thus net of recoverable GST amounts.

%XGJHW 6WDWHPHQW RI 5HYHQXHV DQG ([SHQVHV �%XGJHW 2SHUDWLQJ

6WDWHPHQW�

This statement provides a picture of the expected financial results for ASIC by
identifying full accrual expenses and revenues, which highlights whether ASIC is
operating at a sustainable level.

%XGJHW 6WDWHPHQW RI $VVHWV DQG /LDELOLWLHV �%XGJHW %DODQFH 6KHHW�

This statement shows the financial position of ASIC. It enables decision makers to track
the management of ASIC’s assets and liabilities.

%XGJHW &DVK )ORZ 6WDWHPHQW

This statement identifies expected cash flows from operating activities, investing
activities and financing activities.

&DSLWDO %XGJHW 6WDWHPHQW

This statement shows all proposed capital expenditure funded through the Budget as
appropriations or from internal sources.

1RQ�ILQDQFLDO $VVHWV ² 6XPPDU\ RI 0RYHPHQW

This statement shows the movement in ASIC’s non-financial assets over the Budget
year 2000-01.
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7DEOH ���� $JHQF\ %XGJHW 6WDWHPHQW RI 5HYHQXHV DQG ([SHQVHV

�IRU WKH SHULRG HQGHG �� -XQH�
(VWLPDWHG

$FWXDO

�������

$¶���

%XGJHW

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

2SHUDWLQJ UHYHQXH

5HYHQXHV IURP *RYHUQPHQW ������� ������� ������� ������� �������

6DOH RI JRRGV DQG VHUYLFHV ����� ����� ����� ����� �����

,QWHUHVW ����� ����� ����� ����� �����

1HW JDLQV IURP VDOHV RI DVVHWV ��� ��� ��� ��� ���

7RWDO RSHUDWLQJ UHYHQXHV

�EHIRUH DEQRUPDO LWHPV� ������� ������� ������� ������� �������

2SHUDWLQJ H[SHQVHV

(PSOR\HHV ������ ������ ������ ������ ������

6XSSOLHUV ������ ������ ������ ������ ������

'HSUHFLDWLRQ DQG DPRUWLVDWLRQ ����� ����� ����� ����� �����

:ULWH�GRZQ RI DVVHWV ����� ��� ��� ��� ���

,QWHUHVW ��� � � � �

7RWDO RSHUDWLQJ H[SHQVHV ������� ������� ������� ������� �������

2SHUDWLQJ VXUSOXV RU GHILFLW

EHIRUH DEQRUPDO DQG

H[WUDRUGLQDU\ LWHPV ������ ������ � � �

$EQRUPDO DQG H[WUDRUGLQDU\

LWHPV � � � � �

2SHUDWLQJ VXUSOXV RU GHILFLW

DIWHU DEQRUPDO DQG

H[WUDRUGLQDU\ LWHPV DQG

&8& ������ ������ � � �
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7DEOH ���� $JHQF\ %XGJHW 6WDWHPHQW RI $VVHWV DQG /LDELOLWLHV

�DV DW �� -XQH�
(VWLPDWHG

$FWXDO

�������

$¶���

%XGJHW

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

$VVHWV

)LQDQFLDO DVVHWV

&DVK ����� ����� ����� ������ ������

5HFHLYDEOHV ����� ����� ����� ����� �����

7RWDO ILQDQFLDO DVVHWV ����� ����� ����� ������ ������

1RQ�ILQDQFLDO DVVHWV

/DQG DQG EXLOGLQJV ����� ����� ����� ����� �����

,QIUDVWUXFWXUH� SODQW DQG

HTXLSPHQW ������ ������ ����� ����� �����

,QWDQJLEOHV ����� ����� ��� � �

2WKHU ����� ����� ����� ����� �����

7RWDO QRQ�ILQDQFLDO DVVHWV ������ ������ ������ ����� �����

7RWDO DVVHWV ������ ������ ������ ������ ������

/LDELOLWLHV

'HEW

/RDQV ����� � � � �

/HDVHV ����� ����� ����� ����� �����

7RWDO GHEW ������ ����� ����� ����� �����

3URYLVLRQV DQG SD\DEOHV

(PSOR\HHV ������ ������ ������ ������ ������

6XSSOLHUV ����� ����� ����� ����� �����

2WKHU ��� � � � �

7RWDO SURYLVLRQV DQG

SD\DEOHV ������ ������ ������ ������ ������

7RWDO OLDELOLWLHV ������ ������ ������ ������ ������

(TXLW\

5HVHUYHV ��� ��� ��� ��� ���

$FFXPXODWHG VXUSOXVHV RU

GHILFLWV ������ ������ ������ ������ ������

7RWDO HTXLW\ ������ ������ ������ ������ ������

&XUUHQW OLDELOLWLHV ������ ������ ������ ������ ������

1RQ�FXUUHQW OLDELOLWLHV ������ ������ ������ ������ ������

&XUUHQW DVVHWV ������ ����� ������ ������ ������

1RQ�FXUUHQW DVVHWV ������ ������ ������ ����� �����
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7DEOH ���� $JHQF\ %XGJHW &DVK )ORZ 6WDWHPHQW

�IRU WKH SHULRG HQGHG �� -XQH�
(VWLPDWHG

$FWXDO

�������

$¶���

%XGJHW

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

2SHUDWLQJ DFWLYLWLHV

&DVK UHFHLYHG

$SSURSULDWLRQV IRU RXWSXWV ������� ������� ������� ������� �������

6DOHV RI JRRGV DQG VHUYLFHV ����� ����� ����� ����� �����

,QWHUHVW ����� ����� ����� ����� �����

7RWDO FDVK UHFHLYHG ������� ������� ������� ������� �������

&DVK XVHG

(PSOR\HHV ������ ������ ������ ������ ������

6XSSOLHUV ������ ������ ������ ������ ������

7RWDO FDVK XVHG ������� ������� ������� ������� �������

1HW FDVK IURP RSHUDWLQJ

DFWLYLWLHV ����� ����� ����� ����� �����

,QYHVWLQJ DFWLYLWLHV

&DVK UHFHLYHG

3URFHHGV IURP VDOHV RI

SURSHUW\� SODQW DQG

HTXLSPHQW ��� ��� ��� ��� ���

7RWDO FDVK UHFHLYHG ��� ��� ��� ��� ���

&DVK XVHG

3XUFKDVH RI SURSHUW\� SODQW

DQG HTXLSPHQW ����� ����� ����� ����� �����

7RWDO FDVK UHFHLYHG ����� ����� ����� ����� �����

&DVK XVHG

5HSD\PHQWV RI GHEW ����� ����� � � �

7RWDO FDVK XVHG ����� ����� � � �

1HW FDVK IURP ILQDQFLQJ

DFWLYLWLHV ������ ������ � � �

1HW LQFUHDVH LQ FDVK KHOG ������ ������ ����� ����� �����

&DVK DW WKH EHJLQQLQJ RI WKH

UHSRUWLQJ SHULRG ����� ����� ����� ����� ������

&DVK DW WKH HQG RI WKH

UHSRUWLQJ SHULRG ����� ����� ����� ������ ������

7DEOH ���� $JHQF\ &DSLWDO %XGJHW 6WDWHPHQW

�IRU WKH SHULRG HQGHG �� -XQH�
(VWLPDWHG

$FWXDO

�������

$¶���

%XGJHW

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)XQGHG E\ FDSLWDO DSSURSULDWLRQV � � � � �

)XQGHG LQWHUQDOO\ E\ DJHQF\

UHVRXUFHV ����� ����� ����� ����� �����
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7DEOH ���� $JHQF\ 1RQ�ILQDQFLDO $VVHWV ² 6XPPDU\ RI 0RYHPHQW
/DQG

$¶���

%XLOGLQJV

$¶���

7RWDO /DQG DQG

%XLOGLQJV

$¶���

2WKHU

,QIUDVWUXFWXUH�

3ODQW DQG

(TXLSPHQW

$¶���

7RWDO

,QIUDVWUXFWXUH�

3ODQW DQG

(TXLSPHQW

$¶���

,QWDQJLEOHV

$¶���

7RWDO

$¶���

*URVV YDOXH

$V DW � -XO\ ���� �RSHQLQJ� �� ����� ����� ������ ������ ����� ������

$GGLWLRQV � ��� ��� ����� ����� � �����

'LVSRVDOV � � � ������ ������ � ������

2WKHU PRYHPHQWV � � � � � � �

$V DW �� -XQH ���� �FORVLQJ� �� ����� ����� ������ ������ ����� ������

$FFXPXODWHG GHSUHFLDWLRQ

$V DW � -XO\ ���� �RSHQLQJ� � ����� ����� ������ ������ ����� ������

'LVSRVDOV � � � ������ ������ � ������

&KDUJH IRU WKH UHSRUWLQJ SHULRG � ��� ��� ����� ����� ����� �����

2WKHU PRYHPHQWV � � � � � � �

$V DW �� -XQH ���� �FORVLQJ� � ����� ����� ������ ������ ����� ������

1HW ERRN YDOXH DV DW

�� -XQH ���� �&ORVLQJ ERRN

YDOXH� �� ����� ����� ������ ������ ����� ������

1HW ERRN YDOXH DV DW � -XO\ ����

�2SHQLQJ ERRN YDOXH� �� ����� ����� ������ ������ ����� ������

7RWDO DGGLWLRQV

6HOI IXQGHG � ��� ��� ����� ����� � �����

$SSURSULDWLRQV

7RWDO � ��� ��� ����� ����� � �����
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7DEOH ���� 6WDWHPHQW RI $GPLQLVWHUHG 5HYHQXHV DQG ([SHQVHV

�IRU WKH SHULRG HQGHG �� -XQH�
(VWLPDWHG

$FWXDO

�������

$¶���

%XGJHW

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

2SHUDWLQJ UHYHQXHV

1RQ�WD[DWLRQ

5HYHQXHV IURP *RYHUQPHQW � ������ ������ ������ ������

2WKHU VRXUFHV RI QRQ�WD[DWLRQ

UHYHQXHV ������� ������� ������� ������� �������

7RWDO QRQ�WD[DWLRQ ������� ������� ������� ������� �������

7RWDO RSHUDWLQJ UHYHQXHV ������� ������� ������� ������� �������

2SHUDWLQJ H[SHQVHV

2WKHU ����� ������ ������ ������ ������

7RWDO RSHUDWLQJ H[SHQVHV ����� ������ ������ ������ ������

$EQRUPDO�H[WUDRUGLQDU\ LWHPV � � � � �

1HW FRQWULEXWLRQ RU FRVW WR

WKH EXGJHW RXWFRPH ������� ������� ������� ������� �������

7UDQVIHUV WR WKH RIILFLDO SXEOLF

DFFRXQW �������� �������� �������� �������� ��������

$FFRXQW UHPLWWHG IURP

DGPLQLVWHUHG UHYHQXHV � � � � �

1HW VXUSOXV RU GHILFLW ��� ������ ������ ������ ������
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7DEOH ���� 6WDWHPHQW RI $GPLQLVWHUHG $VVHWV DQG /LDELOLWLHV

�DV DW �� -XQH�
(VWLPDWHG

$FWXDO

�������

$¶���

%XGJHW

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

$VVHWV

)LQDQFLDO DVVHWV

&DVK ����� ����� ����� ����� �����

5HFHLYDEOHV ������ ������ ������ ������ ������

$FFUXHG UHYHQXHV ����� � � � �

7RWDO ILQDQFLDO DVVHWV ������ ������ ������ ������ ������

7RWDO DVVHWV ������ ������ ������ ������ ������

/LDELOLWLHV

3URYLVLRQV DQG SD\DEOHV

2WKHU ����� ������ ������ ������ ������

7RWDO SURYLVLRQV DQG

SD\DEOHV ����� ������ ������ ������ ������

7RWDO OLDELOLWLHV ����� ������ ������ ������ ������

(TXLW\

$FFXPXODWHG VXUSOXV RU

GHILFLWV ������ ������ ������ ������ ������

7RWDO HTXLW\ ������ ������ ������ ������ ������

&XUUHQW OLDELOLWLHV ����� ������ ������ ������ ������

1RQ�FXUUHQW OLDELOLWLHV � ������ ������ ������ ������

&XUUHQW DVVHWV ������ ������ ������ ������ ������

1RQ�FXUUHQW DVVHWV � ������ ������ ������ ������
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7DEOH ���� $GPLQLVWHUHG &DVK )ORZ 6WDWHPHQW

�IRU WKH SHULRG HQGHG �� -XQH�
(VWLPDWHG

$FWXDO

�������

$¶���

%XGJHW

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

)RUZDUG

(VWLPDWH

�������

$¶���

2SHUDWLQJ DFWLYLWLHV

&DVK UHFHLYHG

2WKHU WD[HV� IHHV DQG ILQHV ������� ������� ������� ������� �������

$SSURSULDWLRQV � ������ ������ ������ ������

7RWDO FDVK UHFHLYHG ������� ������� ������� ������� �������

&DVK XVHG

&DVK WR RIILFLDO SXEOLF

DFFRXQW ������� ������� ������� ������� �������

2WKHU � ������ ������ ������ ������

7RWDO FDVK XVHG ������� ������� ������� ������� �������

1HW FDVK IURP RSHUDWLQJ

DFWLYLWLHV ������ � ������ � �

7RWDO FDVK XVHG � � � � �

1HW FDVK IURP LQYHVWLQJ

DFWLYLWLHV � � � � �

)LQDQFLQJ DFWLYLWLHV

1HW LQFUHDVH LQ FDVK KHOG ������ � ������ � �

&DVK DW EHJLQQLQJ RI

UHSRUWLQJ SHULRG ����� ����� ����� ����� �����

&DVK DW HQG RI UHSRUWLQJ

SHULRG ����� ����� ����� ����� �����



3DUW &� $JHQF\ %XGJHW 6WDWHPHQWV ² $6,&

���

�27(6 72 7+( �,1$1&,$/ �7$7(0(176

$JHQF\

%XGJHW 6WDWHPHQW RI 5HYHQXHV DQG ([SHQVHV �%XGJHWHG 2SHUDWLQJ

6WDWHPHQW�

2SHUDWLQJ 5HYHQXH

5HYHQXHV IURP *RYHUQPHQW

The amount appropriated in 2000-01 is lower than in 1999-2000. This is largely due to
cost reductions from Government tax reforms, a reduction in Corporations Law
Economic Reform Project (CLERP) 7 funding and other Government efficiency
measures. There is an increase in the appropriation in 2001-02 reflecting an increase in
CLERP 7 funding.

2SHUDWLQJ ([SHQVHV

(PSOR\HH ([SHQVHV

There is currently a reduction in employee costs after 2000-01 because of the
discontinuation of funding for the Managed Investments Scheme. The continuation of
this funding is to be the subject of a parliamentary review during 2000-01.

6XSSOLHUV ([SHQVHV

These expenses decline in 2000-01 in direct proportion to the drop in funding and due
to the impact of anticipated savings from the introduction of the GST and the abolition
of wholesale sales tax. There is a significant increase in 2001-02 to reflect expenditure
arising from the Government’s IT Outsourcing initiative.

'HSUHFLDWLRQ

There is a downward trend in depreciation expense due to the assumed outsourcing of
depreciable IT assets.

%XGJHW 6WDWHPHQW RI $VVHWV DQG /LDELOLWLHV �%XGJHW %DODQFH 6KHHW�

/LDELOLWLHV

/HDVHV

This balance represents liabilities arising out of lease incentives and surplus space on
non-cancellable leases.

Lease incentives are recognised as a liability and are reduced by allocating lease
payments between rental expense in the operating statement and the deferred lease
incentive liability over the term of the lease.
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Surplus space on non-cancellable leases is recognised as a liability after netting
probable sub-lease revenue. The liability is reduced by allocating the difference
between the operating lease rentals and the probable sub-lease revenue over the term
of the lease.

(PSOR\HH 3URYLVLRQV

The liability for employee entitlements represents accrued salaries, annual leave and
long service leave.

$VVHWV

,QIUDVWUXFWXUH� 3ODQW DQG (TXLSPHQW

The net book value is declining as a result of the proposed outsourcing of depreciable
IT assets.

$GPLQLVWHUHG

%XGJHW 6WDWHPHQW RI 5HYHQXHV DQG ([SHQVHV �%XGJHWHG 2SHUDWLQJ

6WDWHPHQW�

2SHUDWLQJ 5HYHQXH

2WKHU VRXUFHV RI QRQ WD[DWLRQ UHYHQXHV

This balance represents Corporations Law fees and charges and unclaimed moneys
relating to banks, and non-banking institutions including credit unions and building
societies.

%XGJHW 6WDWHPHQW RI $VVHWV DQG /LDELOLWLHV �%XGJHW %DODQFH 6KHHW�

$VVHWV

5HFHLYDEOHV

This balance represents amounts receivable for Corporations Law fees and charges and
unclaimed moneys relating to banks and non-banking institutions including credit
unions and building societies. For Corporations Law, the amounts are receivable from
companies whereas in the case of unclaimed moneys, the amounts are receivable from
the Government via a special appropriation. The balance is higher in 2000-01 than
1999-2000 because the transfer of the unclaimed banking moneys function from
Treasury and the States and Territories to ASIC takes effect from 1 July 2000.

/LDELOLWLHV

2WKHU SD\DEOHV

This balance represents amounts payable for Corporations Law fees and charges and
unclaimed moneys relating to banks and non-banking institutions including credit
unions and building societies. For Corporations Law, the amounts are payable to the
Government whereas in the case of unclaimed moneys, the amounts are payable to
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banks and non-banking institutions. The balance is higher in 2000-01 than 1999-2000
because the transfer of the unclaimed banking moneys function from Treasury and the
States and Territories to ASIC takes effect from 1 July 2000.

$SSHQGL[ �

(VWLPDWHV RI ([SHQVHV IURP 6SHFLDO $SSURSULDWLRQV
(VWLPDWHG ([SHQVH

�������

$¶���

(VWLPDWHG ([SHQVH

�������

$¶���
%DQNLQJ $FW ���� � ������

7RWDO HVWLPDWHG H[SHQVHV � ������


