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There has been no change to the overview included in the 2001-02 Portfolio Budget
Statements (page 139).

�'',7,21$/ (67,0$7(6 $1' 9$5,$7,216 72 287&20(6

The Australian Securities and Investments Commission (ASIC) is seeking an additional
$7.6 million in agency outputs for the HIH Royal Commission ($4.6 million),
investigative work into HIH ($2.5 million) and implementation of the Financial
Services Regulation Act ($0.5 million).

Explanations for these variations are detailed below.

�($685(6

2XWFRPH �  $ IDLU DQG HIILFLHQW PDUNHW FKDUDFWHULVHG E\ LQWHJULW\ DQG
WUDQVSDUHQF\ DQG VXSSRUWLQJ FRQILGHQW DQG LQIRUPHG SDUWLFLSDWLRQ RI

LQYHVWRUV DQG FRQVXPHUV

������� ������� ������� �������

��
���� ��
���� ��
���� ��
����

2XWFRPH �

)XQGLQJ IRU +,+ 5R\DO &RPPLVVLRQ UHODWHG FRVWV ����� � � �

,PSOHPHQWDWLRQ RI WKH )LQDQFLDO 6HUYLFHV

5HJXODWLRQ $FW ��� � � �

7RWDO ����� � � �

)XQGLQJ IRU +,+ 5R\DO &RPPLVVLRQ UHODWHG FRVWV

The Government has agreed to provide ASIC with $4.6 million to meet the costs of its
involvement with the HIH Royal Commission.  This involvement stems primarily from
ASIC’s role as the corporate regulator and hence a party to the proceedings.  The
funding will cover ASIC’s legal costs in appearing before the Royal Commission and
some internal support.
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,PSOHPHQWDWLRQ RI WKH )LQDQFLDO 6HUYLFHV 5HJXODWLRQ $FW

The Government has agreed to provide ASIC with funding of $0.5 million for
implementation and administration of the Financial Services Reform Act 2001, which is
effective from 11 March 2002.  This is to ensure that ASIC has the capability to meet the
new legislative requirement to implement a program of licensing, surveillance and
provision for relief from the law for the regulated markets.

�7+(5 9$5,$7,216 72 $335235,$7,216

ASIC is seeking funding of $2.5 million to cover the cost of investigating the HIH
Insurance Group.

The Government agreed in the 2001-02 Budget to provide ASIC with $2.5 million in
each of 2001-02 and 2002-03 to assist ASIC with its investigation of the HIH Insurance
Group, and any resulting prosecutions (refer page 144 of the 2001-02 Portfolio Budget
Statements).

The $2.5 million sought is the 2001-02 portion of the measure.
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0DS �� 2XWFRPHV DQG RXWSXW JURXSV IRU WKH DJHQF\

$XVWUDOLDQ 6HFXULWLHV DQG ,QYHVWPHQWV &RPPLVVLRQ

&KDLUPDQ� 0U 'DYLG .QRWW

2YHUDOO RXWFRPH

6WURQJ� VXVWDLQDEOH HFRQRPLF JURZWK DQG WKH LPSURYHG ZHOOEHLQJ RI $XVWUDOLDQV

2XWFRPH �

$ IDLU DQG HIILFLHQW PDUNHW FKDUDFWHULVHG E\ LQWHJULW\ DQG WUDQVSDUHQF\ DQG VXSSRUWLQJ

FRQILGHQW DQG LQIRUPHG SDUWLFLSDWLRQ RI LQYHVWRUV DQG FRQVXPHUV

7RWDO SULFH RI RXWSXWV� �������� PLOOLRQ

$JHQF\ RXWFRPHV DSSURSULDWLRQ� �������� PLOOLRQ

2XWSXW *URXS ���

$XVWUDOLDQ 6HFXULWLHV DQG ,QYHVWPHQWV &RPPLVVLRQ

2XWSXW �����

3ROLF\ DQG JXLGDQFH DERXW

WKH ODZV DGPLQLVWHUHG E\

$6,&

2XWSXW �����

&RPSUHKHQVLYH DQG

DFFXUDWH LQIRUPDWLRQ RQ

FRPSDQLHV DQG FRUSRUDWH

DFWLYLW\

2XWSXW �����

&RPSOLDQFH� PRQLWRULQJ

DQG OLFHQVLQJ RI

SDUWLFLSDQWV LQ WKH ILQDQFLDO

V\VWHP WR SURWHFW

FRQVXPHU LQWHUHVWV DQG

HQVXUH PDUNHW LQWHJULW\

2XWSXW �����

(QIRUFHPHQW DFWLYLW\ WR

JLYH HIIHFW WR WKH ODZV

DGPLQLVWHUHG E\ $6,&
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7DEOH ���� $SSURSULDWLRQ %LOO �1R� �� �������

������� ������� ������� $GGLWLRQDO 5HGXFHG

DYDLODEOH EXGJHW UHYLVHG HVWLPDWHV HVWLPDWHV

�
��� �
��� �
��� �
��� �
���

$*(1&< 2873876

2XWFRPH �

$ IDLU DQG HIILFLHQW PDUNHW FKDUDFWHULVHG E\

LQWHJULW\ DQG WUDQVSDUHQF\ DQG VXSSRUWLQJ

FRQILGHQW DQG LQIRUPHG SDUWLFLSDWLRQ RI

LQYHVWRUV DQG FRQVXPHUV LQ WKH ILQDQFLDO

V\VWHP ������� ������� ������� ����� �

7RWDO ������� ������� ������� ����� �

�800$5< 2) 67$)),1* &+$1*(6

7DEOH ���� $YHUDJH VWDIILQJ OHYHO �$6/�

������� �������

%XGJHW 5HYLVHG 9DULDWLRQ

2XWFRPH �

$ IDLU DQG HIILFLHQW PDUNHW FKDUDFWHULVHG E\ LQWHJULW\

DQG WUDQVSDUHQF\ DQG VXSSRUWLQJ FRQILGHQW DQG

LQIRUPHG SDUWLFLSDWLRQ RI LQYHVWRUV DQG FRQVXPHUV LQ

WKH ILQDQFLDO V\VWHP ����� ����� ��

7RWDO ����� ����� ��
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�87&20(6 $1' 287387 *52836

There have been no changes to ASIC’s outcome and outputs included in the 2001-02
Portfolio Budget Statements.

5HYLVHG SHUIRUPDQFH LQIRUPDWLRQ DQG OHYHO RI DFKLHYHPHQW ²
�������

The revised performance information that ASIC will use to assess the level of its
achievement against Outputs 1.1.3 and 1.1.4 during 2001-02 is shown below:

7DEOH ���� 3HUIRUPDQFH LQIRUPDWLRQ IRU RXWSXWV DIIHFWHG E\ DGGLWLRQDO

HVWLPDWHV 2XWFRPH �

2XWSXW 3HUIRUPDQFH LQIRUPDWLRQ �������

2XWSXW �����

&RPSLODQFH� PRQLWRULQJ DQG OLFHQVLQJ 4XDOLW\� 3URYLGH DQ HIIHFWLYH OLFHQVLQJ UHJLPH IRU QHZ

RI SDUWLFLSDQWV LQ WKH ILQDQFLDO V\VWHP LQGXVWU\ DSSOLFDQWV DQG D WUDQVLWLRQ RI H[LVWLQJ ILQDQFLDO

WR SURWHFW FRQVXPHU LQWHUHVW DQG VHUYLFHV LQGXVWU\ WR WKH QHZ OLFHQVLQJ VWUXFWXUH

HQVXUH PDUNHW LQWHJULW\

4XDQWLW\� 1XPEHU RI DSSOLFDWLRQV SURFHVVHG RQ WLPH DQG

QXPEHU RI UHOLHI �PRGLILFDWLRQ�DSSOLFDWLRQV SURYLGHG

3ULFH� ���� PLOOLRQ

2XWSXW �����

(QIRUFHPHQW $FWLYLW\ WR JLYH HIIHFW 4XDOLW\� (QKDQFH SXEOLF FRQILGHQFH LQ $6,&
V HQIRUFHPHQW

WR WKH ODZV DGPLQLVWHUHG E\ $6,& FDSDELOLW\

4XDQWLW\� &RPSOHWH +,+ LQYHVWLJDWLRQ ZLWKLQ D UHDVRQDEOH

WLPHIUDPH

3ULFH� ���� PLOOLRQ
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%XGJHWHG DJHQF\ VWDWHPHQW RI ILQDQFLDO SHUIRUPDQFH

This statement provides the expected financial results for ASIC by identifying full
accrual expenses and revenues which highlight its financial performance.

%XGJHWHG DJHQF\ VWDWHPHQW RI ILQDQFLDO SRVLWLRQ

This statement shows the financial position of ASIC. It helps decision-makers to track
the management of ASIC's assets and liabilities.

%XGJHWHG DJHQF\ VWDWHPHQW RI FDVK IORZV

Budgeted cash flows as reflected in the statement of cash flows, provide important
information on the extent and nature of cash flows by categorizing them into expected
cash flows from operating activities, investing activities and financial activities.

$JHQF\ FDSLWDO EXGJHW VWDWHPHQW

This statement shows all proposed capital expenditure funded from internal sources.

$JHQF\ QRQ�ILQDQFLDO DVVHWV  VXPPDU\ RI PRYHPHQW

This statement shows the movement in ASIC’s non-financial assets over the Budget
year.



3DUW &� $JHQF\ $GGLWLRQDO (VWLPDWHV 6WDWHPHQWV  $6,&

��

7DEOH ���� %XGJHWHG DJHQF\ VWDWHPHQW RI ILQDQFLDO SHUIRUPDQFH

IRU WKH SHULRG HQGHG �� -XQH ����

$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

5HYHQXHV IURP RUGLQDU\ DFWLYLWLHV

5HYHQXH IURP JRYHUQPHQW ������� ������� ������� ������� �������

6DOHV RI JRRGV DQG VHUYLFHV ����� ����� ����� ����� �����

,QWHUHVW ����� ����� ����� ����� �����

1HW JDLQV IURP VDOHV RI DVVHWV �� � � � �

2WKHU ����� ����� ����� ����� �����

7RWDO UHYHQXHV IURP

RUGLQDU\ DFWLYLWLHV ������� ������� ������� ������� �������

([SHQVHV IURP RUGLQDU\ DFWLYLWLHV

�H[FOXGLQJ ERUURZLQJ FRVWV

H[SHQVH�

(PSOR\HHV ������ ������ ������ ������ ������

6XSSOLHUV ������ ������ ������ ������ ������

'HSUHFLDWLRQ DQG DPRUWLVDWLRQ ����� ����� ����� ����� �����

:ULWH GRZQ RI DVVHWV ��� � � � �

1HW ORVVHV IURP VDOHV RI DVVHWV �� ����� � � �

7RWDO H[SHQVHV IURP RUGLQDU\

DFWLYLWLHV �H[FOXGLQJ ERUURZLQJ

FRVWV H[SHQVH� ������� ������� ������� ������� �������

%RUURZLQJ FRVW H[SHQVH � � � � �

1HW VXUSOXV RU GHILFLW IURP

RUGLQDU\ DFWLYLWLHV ��� ������� � � �

*DLQ RU ORVV RQ H[WUDRUGLQDU\ LWHPV

1HW VXUSOXV RU GHILFLW ��� ������� � � �

&DSLWDO XVH FKDUJH � � � � �

1HW VXUSOXV RU GHILFLW DIWHU

FDSLWDO XVH FKDUJH ��� ������� � � �
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7DEOH ���� %XGJHWHG DJHQF\ VWDWHPHQW RI ILQDQFLDO SRVLWLRQ

DV DW �� -XQH ����

$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

$66(76

)LQDQFLDO DVVHWV

&DVK ������ ������ ������ ������ ������

5HFHLYDEOHV ����� ����� ����� ����� �����

7RWDO ILQDQFLDO DVVHWV ������ ������ ������ ������ ������

1RQ�ILQDQFLDO DVVHWV

/DQG DQG EXLOGLQJV ����� ����� ����� ����� �����

,QIUDVWXFWXUH�SODQW DQG HTXLSPHQW ����� ����� ����� ����� �����

,QWDQJLEOHV ����� ����� ����� ����� �����

2WKHU ��� ��� ��� ��� ���

7RWDO QRQ�ILQDQFLDO DVVHWV ������ ������ ������ ������ ������

7RWDO DVVHWV ������ ������ ������ ������ ������

/,$%,/,7,(6

'HEW

2WKHU ����� ����� ����� ����� �����

7RWDO GHEW ����� ����� ����� ����� �����

3URYLVLRQV DQG SD\DEOHV

(PSOR\HHV ������ ������ ������ ������ ������

6XSSOLHUV ����� ����� ����� ����� �����

7RWDO SURYLVLRQV DQG SD\DEOHV ������ ������ ������ ������ ������

7RWDO OLDELOLWLHV ������ ������ ������ ������ ������

(48,7<

5HVHUYHV ����� ����� ����� ����� �����

$FFXPXODWHG VXUSOXVHV RU GHILFLWV ����� ������� ������� ������� �������

7RWDO HTXLW\ ����� � � � �

&XUUHQW OLDELOLWLHV ������ ������ ������ ������ ������

1RQ�FXUUHQW OLDELOLWLHV ������ ������ ������ ������ ������

&XUUHQW DVVHWV ������ ������ ������ ������ ������

1RQ�FXUUHQW DVVHWV ������ ������ ������ ������ ������
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7DEOH ���� %XGJHWHG DJHQF\ VWDWHPHQW RI FDVK IORZV

IRU WKH SHULRG HQGHG �� -XQH ����

$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

23(5$7,1* $&7,9,7,(6

&DVK UHFHLYHG

$SSURSULDWLRQV IRU RXWSXWV ������� ������� ������� ������� �������

6DOHV RI JRRGV DQG VHUYLFHV ����� ����� ����� ����� �����

,QWHUHVW ����� ����� ����� ����� �����

2WKHU ����� ����� ����� ����� �����

7RWDO FDVK UHFHLYHG ������� ������� ������� ������� �������

&DVK XVHG

(PSOR\HHV ������ ������ ������ ������ ������

6XSSOLHUV ������ ������ ������ ������ ������

,QWHUHVW ��� � � � �

7RWDO FDVK XVHG ������� ������� ������� ������� �������

1HW FDVK IURP RSHUDWLQJ

DFWLYLWLHV ������ ����� ����� ����� �����

,19(67,1* $&7,9,7,(6

&DVK UHFHLYHG

3URFHHGV IURP VDOHV RI SURSHUW\�

SODQW DQG HTXLSPHQW �� ����� � � �

7RWDO FDVK UHFHLYHG �� ����� � � �

&DVK XVHG

3XUFKDVH RI SURSHUW\� SODQW

DQG HTXLSPHQW ����� ����� ����� ����� �����

7RWDO FDVK XVHG ����� ����� ����� ����� �����

1HW FDVK IURP LQYHVWLQJ

DFWLYLWLHV ������� ������� ������� ������� �������

),1$1&,$/ $&7,9,7,(6

&DVK XVHG

5HSD\PHQWV RI GHEW ����� � � � �

7RWDO FDVK XVHG ����� � � � �

1HW FDVK IURP ILQDQFLQJ

DFWLYLWLHV ������� � � � �

1HW LQFUHDVH LQ FDVK KHOG ����� ����� ��� ����� ����

&DVK DW WKH EHJLQQLQJ RI

WKH UHSRUWLQJ SHULRG ����� ������ ������ ������ ������

&DVK DW WKH HQG RI WKH

UHSRUWLQJ SHULRG ������ ������ ������ ������ ������
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7DEOH ���� $JHQF\ FDSLWDO EXGJHW VWDWHPHQW
$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

385&+$6( 2) 121�),1$1&,$/ $66(76

)XQGHG LQWHUQDOO\ E\

'HSDUWPHQWDO UHVRXUFHV ����� ����� ����� ����� �����
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3DUW &� $JHQF\ $GGLWLRQDO (VWLPDWHV 6WDWHPHQWV  $6,&

��

7DEOH ���� 1RWH RI EXGJHWHG DGPLQLVWHUHG ILQDQFLDO SHUIRUPDQFH

IRU WKH SHULRG HQGHG �� -XQH ����

$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

5(9(18(6

1RQ�WD[DWLRQ

,QWHUHVW ��� � � � �

$SSURSULDWLRQV ������ ������ ������ ������ ������

2WKHU VRXUFHV RI QRQ�WD[DWLRQ

UHYHQXHV ������� ������� ������� ������� �������

7RWDO QRQ�WD[DWLRQ ������� ������� ������� ������� �������

7RWDO UHYHQXHV DGPLQLVWHUHG

RQ EHKDOI RI WKH *RYHUQPHQW ������� ������� ������� ������� �������

(;3(16(6

1HW ZULWH GRZQ RI DVVHWV ����� ����� ����� ����� �����

2WKHU ������ ������ ������ ������ ������

7RWDO H[SHQVHV DGPLQLVWHUHG

RQ EHKDOI RI WKH *RYHUQPHQW ������ ������ ������ ������ ������



3DUW &� $JHQF\ $GGLWLRQDO (VWLPDWHV 6WDWHPHQWV  $6,&

��

7DEOH ���� 1RWH RI EXGJHWHG DGPLQLVWHUHG ILQDQFLDO SRVLWLRQ

DV DW �� -XQH ����

$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

$66(76

)LQDQFLDO DVVHWV

&DVK ����� ����� ����� ����� ���

5HFHLYDEOHV ������ ������ ������ ������ ������

7RWDO ILQDQFLDO DVVHWV ������ ������ ������ ������ ������

7RWDO DVVHWV DGPLQLVWHUHG

RQ EHKDOI RI WKH *RYHUQPHQW ������ ������ ������ ������ ������

/,$%,/,7,(6

3URYLVLRQV DQG SD\DEOHV

2WKHU ������ ������ ������ ������ ������

7RWDO SURYLVLRQV DQG SD\DEOHV ������ ������ ������ ������ ������

7RWDO OLDELOLWLHV DGPLQLVWHUHG

RQ EHKDOI RI WKH *RYHUQPHQW ������ ������ ������ ������ ������

&XUUHQW OLDELOLWLHV ������ ������ ������ ������ ������

&XUUHQW DVVHWV ������ ������ ������ ������ ������



3DUW &� $JHQF\ $GGLWLRQDO (VWLPDWHV 6WDWHPHQWV ² $6,&

��

7DEOH ���� 1RWH RI EXGJHWHG DGPLQLVWHUHG FDVK IORZV

IRU WKH SHULRG HQGHG �� -XQH ����

$FWXDO 5HYLVHG )RUZDUG )RUZDUG )RUZDUG

������� EXGJHW HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� �������
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��� �
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��� �
���

23(5$7,1* $&7,9,7,(6

&DVK UHFHLYHG

2WKHU WD[HV� IHHV DQG ILQHV ������� ������� ������� ������� �������

$SSURSULDWLRQV ������ ������ ������ ������ ������

2WKHU ������ � � � �

7RWDO FDVK UHFHLYHG ������� ������� ������� ������� �������

&DVK XVHG

&DVK WR 2IILFLDO 3XEOLF $FFRXQW ������� ������� ������� ������� �������

2WKHU ������ ������ ������ ������ ������

7RWDO FDVK XVHG ������� ������� ������� ������� �������

1HW FDVK IURP RSHUDWLQJ

DFWLYLWLHV ����� ������� ������� ������� �������

),1$1&,1* $&7,9,7,(6

1HW LQFUHDVH LQ FDVK KHOG ����� ������� ������� ������� �������

&DVK DW EHJLQQLQJ RI UHSRUWLQJ

SHULRG ����� ����� ����� ����� �����

&DVK DW HQG RI UHSRUWLQJ SHULRG ����� ����� ����� ����� ���



3DUW &� $JHQF\ $GGLWLRQDO (VWLPDWHV 6WDWHPHQWV  $6,&

��

�27(6 72 7+( ),1$1&,$/ 67$7(0(176

%DVLV RI DFFRXQWLQJ

The agency budgeted statements are prepared in compliance with Australian
Accounting Standards, Accounting Guidance Releases and having regard to Statements
of Accounting Concepts.

$JHQF\

The financial statements are required by clause 1(b) of Schedule 1 to the Commonwealth
Authorities and Companies Act 1997 and are a general purpose financial report.

The statements have been prepared with:

Australian Accounting Standards and Accounting Interpretations issued by the
Australian Accounting Standards Board (AASB);

Other authoritative pronouncements of the Board; and

Consensus Views of the Urgent Issues Group.

$GPLQLVWHUHG

5HYHQXH

ASIC collects and administers revenue under the Corporations Act 2001, the Corporations
(Fees) Act 2001 and Corporations (Fees) Regulations. The revenues from these fees are
not available to ASIC and are remitted to the Commonwealth's Official Public
Account. Transactions and balances relating to these fees are reported as Administered
Items.

Special Appropriations for payments to be made under the Banking Act 1959 are also
reported as part of the Administered Financial Statements.

([SHQVHV

Estimated payments made under the Banking Act 1959 are included in the
Administered Financial Statement.



3DUW &� $JHQF\ $GGLWLRQDO (VWLPDWHV 6WDWHPHQWV  $6,&
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$SSHQGL[ �

1RQ�DSSURSULDWLRQ DJHQF\ DQG DGPLQLVWHUHG UHYHQXH

$FWXDO 5HYHQXH (VWLPDWHG 5HYHQXH

������� �������

�¶��� �¶���

$JHQF\ ������ �����

$GPLQLVWHUHG ������� �������

7RWDO HVWLPDWHG UHYHQXH ������� �������

$SSHQGL[ �

(VWLPDWHV RI H[SHQVHV IURP VSHFLDO DSSURSULDWLRQV

$FWXDO ([SHQVHV (VWLPDWHG ([SHQVHV

������� �������

�¶��� �¶���

%DQNLQJ $FW ���� � 3D\PHQWV RI %DQNLQJ 8QFODLPHG

0RQH\V ������ ������

7RWDO HVWLPDWHG ([SHQVHV ������ ������


