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The Australian Competition and Consumer Commission (ACCC) is an independent
statutory authority which administers the Trade Practices Act 1974 and the Prices
Surveillance Act 1983 and performs functions under other Commonwealth legislation
and State and Territory Competition Policy Reform Acts.

The ACCC seeks to maintain and improve competition and efficiency in markets,
foster adherence to fair trading practices in well informed markets, promote
competitive pricing wherever possible and restrain price rises in markets where
competition is less than effective. It is especially concerned to foster a fair and
competitive operating environment for small business.

The ACCC also collects administered revenue on behalf of the Government and this
includes authorisation fees, fines and costs.

�335235,$7,216

The total appropriations for the ACCC in the 2001-02 Budget are $83.4 million (see
Table 1.1 on the following page).
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The map below shows the relationship between Government outcomes and the
contributing outputs for the Australian Competition and Consumer Commission
(ACCC). Financial detail for Outcome 1 by output appears in Table 2.1 while
non-financial information for Outcome 1 appears in Table 2.2.

&KDUW �� 2XWFRPHV DQG RXWSXWV JURXSV

2XWSXW *URXS ���

$XVWUDOLDQ &RPSHWLWLRQ DQG &RQVXPHU &RPPLVVLRQ

$XVWUDOLDQ &RPSHWLWLRQ DQG &RQVXPHU &RPPLVVLRQ

&KDLUSHUVRQ� 3URIHVVRU $OODQ )HOV

7RWDO SULFH RI RXWSXWV� ����� PLOOLRQ

$JHQF\ RXWFRPHV DSSURSULDWLRQ� ����� PLOOLRQ

2XWSXW �����

3HUIRUPDQFH RI DFWLRQV WKDW SURPRWH

FRPSHWLWLRQ DQG IDLU WUDGLQJ DQG HQDEOH ZHOO

IXQFWLRQLQJ PDUNHWV

2YHUDOO RXWFRPH

6WURQJ� VXVWDLQDEOH HFRQRPLF JURZWK DQG WKH LPSURYHG ZHOOEHLQJ RI $XVWUDOLDQV

2XWFRPH �

7R HQKDQFH VRFLDO DQG HFRQRPLF ZHOIDUH RI WKH $XVWUDOLDQ FRPPXQLW\ E\ IRVWHULQJ

FRPSHWLWLYH� HIILFLHQW� IDLU DQG LQIRUPHG $XVWUDOLDQ PDUNHWV

2XWSXW �����

7KH SURSHU DGPLQLVWUDWLRQ DQG HQIRUFHPHQW RI

WKH 7UDGH 3UDFWLFHV $FW ���� � WKH 3ULFHV

6XUYHLOODQFH $FW ���� DQG UHODWHG ODZV
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7R HQKDQFH VRFLDO DQG HFRQRPLF ZHOIDUH RI WKH $XVWUDOLDQ FRPPXQLW\ E\

IRVWHULQJ FRPSHWLWLYH� HIILFLHQW� IDLU DQG LQIRUPHG $XVWUDOLDQ PDUNHWV

The ACCC’s role is to administer the Trade Practices Act 1974 and the Prices Surveillance
Act 1983 and performs functions under other Commonwealth legislation and State and
Territory Competition Policy Reform Acts.

The ACCC seeks to maintain and improve competition and efficiency in markets,
foster adherence to fair trading practices in well informed markets, promote
competitive pricing wherever possible and restrain price rises in markets where
competition is less than effective. It is especially concerned to foster a fair and
competitive operating environment for small business.

In 2001-02 additional resources have been provided to the ACCC for a pricing review
of the ACCC.

0HDVXUHV DIIHFWLQJ 2XWFRPH �

3ULFLQJ UHYLHZ RI WKH $XVWUDOLDQ &RPSHWLWLRQ DQG &RQVXPHU &RPPLVVLRQ

The Government will provide the Australian Competition and Consumer Commission
with additional funding to maintain service delivery standards and to improve service
delivery in priority areas such as e-commerce and rural and regional issues.
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Table 2.1 shows how the 2001-02 appropriations translate to total resourcing for
Outcome 1.

7DEOH ���� 7RWDO UHVRXUFHV IRU 2XWFRPH �

(VWLPDWHG %XGJHW

DFWXDO HVWLPDWH

������� �������

�
��� �
���

$JHQF\ DSSURSULDWLRQV

2XWSXW *URXS ��� $XVWUDOLDQ &RPSHWLWLRQ DQG &RQVXPHU &RPPLVVLRQ

2XWSXW ����� 7KH SURSHU DGPLQLVWUDWLRQ DQG

HQIRUFHPHQW RI WKH 7UDGH

3UDFWLFHV $FW ���� � WKH 3ULFHV

6XUYHLOODQFH $FW ���� � DQG

UHODWHG ODZV

������ ������

2XWSXW ����� 3HUIRUPDQFH RI DFWLRQV

WKDW SURPRWH FRPSHWLWLRQ

DQG IDLU WUDGLQJ DQG

HQDEOH ZHOO IXQFWLRQLQJ PDUNHWV

����� �����

������ �&��
���
������

��� ���

5HYHQXH IURP RWKHU VRXUFHV

6DOH RI JRRGV DQG VHUYLFHV ��� ���

,QWHUHVW ��� ���

5HVRXUFHV UHFHLYHG IUHH RI FKDUJH �� ��

7RWDO UHYHQXH IURP RWKHU VRXUFHV ��� �����

������ �(��
���
������

�7RWDO SULFH RI RXWSXWV DQG DGPLQLVWHUHG H[SHQVHV� ������ ������

������� �������

$YHUDJH VWDIILQJ OHYHO �QXPEHU� ��� ���

7RWDO UHYHQXH IURP JRYHUQPHQW �DSSURSULDWLRQV�

&RQWULEXWLQJ WR SULFH RI DJHQF\ RXWSXWV

7RWDO HVWLPDWHG UHVRXUFLQJ IRU 2XWFRPH �

7RWDO SULFH IURP DJHQF\ RXWSXWV

�7RWDO UHYHQXH IURP JRYHUQPHQW DQG IURP RWKHU VRXUFHV�

��� &� DQG (� ² VHH 7DEOH ����
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7DEOH ���� 3HUIRUPDQFH LQIRUPDWLRQ IRU 2XWFRPH �

(IIHFWLYHQHVV ² RYHUDOO DFKLHYHPHQW RI WKH RXWFRPH

,QGLFDWRUV 0HDVXUHV

6HFXUH FRPSOLDQFH E\ EXVLQHVV

ZLWK WKH 7UDGH 3UDFWLFHV $FW

�73$��

,QYHVWLJDWLQJ FRPSODLQWV�

GHYHORSLQJ DQG LPSOHPHQWLQJ

FRPSOLDQFH SURJUDPPHV�

HYDOXDWLQJ DQG UHYLHZLQJ

DSSOLFDWLRQV IRU DXWKRULVDWLRQV�

DFFHVV XQGHUWDNLQJV� PRQLWRULQJ

WKHP DQG DUELWUDWLQJ GLVSXWHV� $

VPDOO EXVLQHVV IRFXV ZKLFK

LQIRUPV DQG HGXFDWHV VPDOO

EXVLQHVV DERXW LWV ULJKWV DQG

REOLJDWLRQV XQGHU WKH 73$ ZLWK D

YLHZ WR DVVLVWLQJ LQ HQIRUFLQJ WKH

73$ LQ UHODWLRQ WR VPDOO EXVLQHVV

LVVXHV� $ IRFXV LQ WKH QRQ�WUDGHG

JRRGV DQG VHUYLFHV VHFWRU WR

HQFRXUDJH FRPSHWLWLRQ LQ

PDUNHWV DQG FRQVXPHU

SURWHFWLRQ�

0HHWLQJ RI SUHVFULEHG WLPH OLPLWV

DQG VWDQGDUGV� GHFLVLRQV EDVHG

RQ UHOHYDQW IDFWV� HIIHFWLYH SXEOLF

UHODWLRQV SURJUDPPH LQFOXGLQJ

PHGLD UHOHDVHV� SXEOLFDWLRQV� DQG

OLDLVRQ PHHWLQJV�

6HFXUH LPSURYHPHQW LQ PDUNHW

FRQGXFW�

$VVLVWLQJ ZLWK WKH GHYHORSPHQW

DQG LPSOHPHQWDWLRQ RI UHJXODWRU\

IUDPHZRUNV ZKLFK PD[LPLVH WKH

SRWHQWLDO IRU SURPRWLRQ RI

FRPSHWLWLRQ DQG HIILFLHQW

RXWFRPHV LQFOXGLQJ WKURXJK

DFFHVV WR HVVHQWLDO IDFLOLWLHV�

OLDLVLQJ ZLGHO\ ZLWK NH\

VWDNHKROGHUV� DQG UHYLHZLQJ SULFH

QRWLILFDWLRQV IURP GHFODUHG

FRPSDQLHV DQG PRQLWRULQJ SULFHV

DV UHTXLUHG XQGHU WKH 3ULFHV

6XUYHLOODQFH $FW�

7LPHO\ GHFLVLRQV UHVXOWLQJ LQ

LPSURYHG DFFHVV DQG VHUYLFH

GHOLYHU\ DQG GHYHORSPHQW RI

SUR�FRPSHWLWLYH UHJXODWRU\

IUDPHZRUNV� 3XEOLFDWLRQ RI SULFH

QRWLILFDWLRQV ZLWKLQ VWDWXWRU\

WLPHIUDPHV�

&RPPXQLW\ LQIRUPHG DERXW WKH

73$ DQG WKH 3ULFHV 6XUYHLOODQFH

$FW DQG WKHLU LPSOLFDWLRQV IRU

EXVLQHVV DQG FRQVXPHUV�

,QIRUPDWLRQ SURJUDPPHV�

SXEOLFDWLRQV DQG SXEOLFLW\ DUH

XVHG WR SURPRWH JHQHUDO

DZDUHQHVV RI WKH $FWV DQG WKH

$&&&¶V SULRULWLHV DQG SURFHGXUHV�

%\ WKHVH PHDQV DOVR WKH

GHWHUUHQW DQG HGXFDWLRQDO

SRWHQWLDO RI WKH $&&&¶V

HQIRUFHPHQW ZRUN LV UHLQIRUFHG�

/HYHO RI FRPPXQLW\ DZDUHQHVV

DQG UHVSRQVLELOLW\ WR EH

PRQLWRUHG� QXPEHU RI

FRPSODLQWV� LQTXLULHV� DWWHQGDQFH

DW VHPLQDUV� DQG E\ FRPPXQLW\

VXUYH\V�
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7DEOH ���� 3HUIRUPDQFH LQIRUPDWLRQ IRU 2XWFRPH � �FRQWLQXHG�

3HUIRUPDQFH LQIRUPDWLRQ IRU DGPLQLVWHUHG LWHPV �LQFOXGLQJ WKLUG SDUW\ RXWSXWV�

2XWSXW *URXS ��� ² $XVWUDOLDQ &RPSHWLWLRQ DQG &RQVXPHU &RPPLVVLRQ

,QGLFDWRUV 0HDVXUHV

2XWSXW ����� ² 7KH SURSHU

DGPLQLVWUDWLRQ DQG HQIRUFHPHQW

RI WKH 7UDGH 3UDFWLFHV $FW �����

WKH 3ULFHV 6XUYHLOODQFH $FW ����

DQG UHODWHG ODZV

&ROOHFWLRQ RI 6WDWXWRU\ IHHV DQG

MXGJHPHQW GHEWV�

7LPHO\ EDQNLQJ DQG UHFRUGLQJ RI

6WDWXWRU\ IHHV DQG MXGJHPHQW

GHEWV�

3HUIRUPDQFH LQIRUPDWLRQ IRU DJHQF\ RXWSXWV

2XWSXW *URXS ��� ² $XVWUDOLDQ &RPSHWLWLRQ DQG &RQVXPHU &RPPLVVLRQ

,QGLFDWRUV 0HDVXUHV

2XWSXW ����� ² 7KH SURSHU

DGPLQLVWUDWLRQ DQG HQIRUFHPHQW

RI WKH 7UDGH 3UDFWLFHV $FW �����

WKH 3ULFHV 6XUYHLOODQFH $FW ����

DQG UHODWHG ODZV

,QFUHDVLQJ UHVROXWLRQ VSHHG RI

DUELWUDWLRQV LQ

WHOHFRPPXQLFDWLRQV�

,QFUHDVH WKH VSHHG RI ILQDOLVLQJ

WHOHFRPPXQLFDWLRQV DUELWUDWLRQV

IURP � SHU \HDU WR �� SHU \HDU�

5HGXFLQJ WKH QXPEHU RI

RXWVWDQGLQJ UHJXODWRU\ GHFLVLRQV

LQ WHOHFRPPXQLFDWLRQV�

5HGXFH WKH QXPEHU RI

RXWVWDQGLQJ DFFHVV GLVSXWHV IURP

�� WR � RYHU ��\HDU SHULRG�

,QFUHDVLQJ QXPEHU RI

WHOHFRPPXQLFDWLRQV

LQYHVWLJDWLRQV�

,QFUHDVH WKH QXPEHU RI

WHOHFRPPXQLFDWLRQV

LQYHVWLJDWLRQV IURP �� WR ���

5HGXFLQJ WKH QXPEHU RI

RXWVWDQGLQJ UHJXODWRU\ GHFLVLRQV

LQ JDV�

,PSURYHG WLPHOLQHVV LQ GHOLYHU\

RI GHFLVLRQV XQGHU 1DWLRQDO *DV

&RGH ² UHGXFWLRQ LQ RXWVWDQGLQJ

DSSOLFDWLRQV IURP �� WR � RYHU

�� PRQWKV�

'HYHORSPHQW DQG ILQDOLVDWLRQ RI

UHJXODWRU\ JXLGHOLQHV LQ JDV�

'HYHORSPHQW RI JXLGHOLQHV IRU

H[HUFLVH RI UHJXODWRU\

UHVSRQVLELOLWLHV E\ HQG �����

,QFUHDVLQJ UHVROXWLRQ VSHHG RI

DUELWUDWLRQV LQ JDV�

,PSURYHG PRQLWRULQJ ZRUN ²

LQFUHDVH LQ VSHHG RI UHVROXWLRQ RI

DUELWUDWLRQV XQGHU WKH 1DWLRQDO

*DV &RGH IURP � WR � RYHU

�� PRQWK SHULRG�

([WHQGLQJ &RPPLVVLRQ VPDOO

EXVLQHVV FRPPXQLFDWLRQV

SURJUDPV WR UHPRWH EXVLQHVV DQG

FRPPXQLW\ RUJDQLVDWLRQV�

([SDQVLRQ RI VDWHOOLWH EURDGFDVW

SURMHFW WR UHDFK ��� UHPRWH

FRPPXQLWLHV E\ ��������

'HYHORSPHQW RI WDLORUHG

FRPSOLDQFH LQIRUPDWLRQ WRRO NLWV

IRU GLVWULEXWLRQ WR VPDOO EXVLQHVV�

'HYHORSPHQW RI FRPSOLDQFH WRROV

DQG LQIRUPDWLRQ IRU VPDOO

EXVLQHVV IRU GLVWULEXWLRQ E\

-XQH �����

3URGXFWLRQ RI LQIRUPDWLRQ OHDIOHWV

WDLORUHG WR � NH\ SUREOHP DUHDV

RI VPDOO EXVLQHVV E\ -XQH �����
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7DEOH ���� 3HUIRUPDQFH LQIRUPDWLRQ IRU 2XWFRPH � �FRQWLQXHG�

3HUIRUPDQFH LQIRUPDWLRQ IRU DJHQF\ RXWSXWV �FRQWLQXHG�

,QGLFDWRUV 0HDVXUHV

'HYHORSPHQW DQG ILQDOLVDWLRQ RI

UHJXODWRU\ JXLGHOLQHV LQ

HOHFWULFLW\�

)LQDOLVDWLRQ RI UHJXODWRU\

SULQFLSOHV JXLGHOLQHV IRU

WUDQVPLVVLRQ QHWZRUNV E\

-XQH �����

5HGXFLQJ WKH QXPEHU RI

RXWVWDQGLQJ UHJXODWRU\ GHFLVLRQV

LQ HOHFWULFLW\�

)LQDOLVDWLRQ RI QHWZRUN ULQJ

IHQFLQJ DQG DFFRXQWLQJ

VHSDUDWLRQ UXOHV E\

'HFHPEHU �����

5HGXFLQJ WKH WLPH WDNHQ WR

DXWKRULVH QDWLRQDO HOHFWULFLW\

PDUNHW FRGH FKDQJHV�

&KDQJHV WR QDWLRQDO HOHFWULFLW\

FRGH WR LQFRUSRUDWH PRYH

WRZDUGV QRGDO SULFLQJ RQ

WUDQVPLVVLRQ QHWZRUN E\

'HFHPEHU �����

5HGXFWLRQ LQ RXWVWDQGLQJ

DXWKRULVDWLRQV IURP �� WR �� E\

0DUFK �����

([WHQGLQJ &RPPLVVLRQ

FRPPXQLFDWLRQV SURJUDPPHV WR

UHPRWH EXVLQHVV DQG FRPPXQLW\

RUJDQLVDWLRQV LQ UXUDO DQG

UHJLRQDO $XVWUDOLD�

'HYHORSPHQW RI ��� SDUWQHUVKLSV

ZLWK ORFDO DJHQFLHV�5XUDO

7UDQVDFWLRQ &HQWUHV E\

-XQH �����

(VWDEOLVKPHQW RI 5XUDO DQG

5HJLRQDO $GYLVRU\ &RPPLWWHH E\

'HFHPEHU ���� WR DGYLVH $&&&

RI FRPSHWLWLRQ DQG FRQVXPHU

LVVXHV DQG WR DVVLVW $&&& LQ

SURPRWLQJ LWV DFWLYLWLHV LQ UHPRWH

ORFDWLRQV� 0HHW TXDUWHUO\�

,PSOHPHQWDWLRQ RI D UHJLRQDO

YLVLWV SURJUDPPH�

$GYHUWLVLQJ RI $&&& VHUYLFHV LQ

UHJLRQDO DQG UXUDO SUHVV � WLPHV D

\HDU�

5HGXFWLRQ LQ QXPEHU RI LUUHOHYDQW

FRPSODLQWV�

'HFUHDVH SHUFHQWDJH RI

LUUHOHYDQW FRPSODLQWV IURP

�� SHU FHQW WR �� SHU FHQW E\

-XQH �����

'HYHORSPHQW RI GRPHVWLF DQG

LQWHUQDWLRQDO LQIRUPDWLRQ

H[FKDQJH QHWZRUNV RQ

H�FRPPHUFH�

(VWDEOLVKPHQW� E\ 'HFHPEHU

���� RI QHWZRUNV ZLWK

LQWHUQDWLRQDO DQG GRPHVWLF

DJHQFLHV WR JDLQ H[SHUWLVH LQ

LQIRUPDWLRQ�LQWHUQHW EDVHG

FRQGXFW�

'HYHORSPHQW RI LQWHUQHW VSHFLILF

VWUDWHJ\ E\ 0DUFK ���� WR

LPSURYH WKH KDQGOLQJ RI SRWHQWLDO

FRPSHWLWLRQ DQG FRQVXPHU

SURWHFWLRQ LVVXHV E\ JRYHUQPHQW

DJHQFLHV DQG HQFRXUDJH

H[FKDQJH RI LQIRUPDWLRQ RQ

UHOHYDQW H�FRPPHUFH DFWLYLWLHV E\

'HFHPEHU �����
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7DEOH ���� 3HUIRUPDQFH LQIRUPDWLRQ IRU 2XWFRPH � �FRQWLQXHG�

3HUIRUPDQFH LQIRUPDWLRQ IRU DJHQF\ RXWSXWV �FRQWLQXHG�

,QGLFDWRUV 0HDVXUHV

(VWDEOLVKPHQW RI DQ H�FRPPHUFH

LQYHVWLJDWRU\ FDSDELOLW\�
'HYHORSPHQW RI DSSURSULDWH

FRPSXWHU IRUHQVLF FDSDFLW\ DQG

UHOHYDQW VNLOOV E\

'HFHPEHU �����

'HYHORSPHQW RI VWUDWHJLHV WR

PDQDJH &RPPLVVLRQ¶V FDSDFLW\ WR

UHVSRQG TXLFNO\ WR HPHUJLQJ

LVVXHV E\ 'HFHPEHU �����

([WHQGLQJ SURGXFWLRQ RI

FRPSOLDQFH LQIRUPDWLRQ IRU WKH

KHDOWK DQG RWKHU SURIHVVLRQV

VHFWRU�

3URYLVLRQ RI FRVW HIIHFWLYH

LQIRUPDWLRQ RQ $&&& LQ UHOHYDQW

VHFWRUV WKURXJK D QHZ

SXEOLFDWLRQ E\ 0DUFK �����

8QGHUWDNH

FRPSOLDQFH�DGMXGLFDWLRQ DFWLRQV

LQ WKH KHDOWK DQG RWKHU

SURIHVVLRQV VHFWRU�

&RPPHQFHPHQW RI � DGGLWLRQDO

FRPSOLDQFH�DGMXGLFDWLRQ DFWLRQV

E\ 0DUFK �����

2XWSXW ����� ² 3HUIRUPDQFH RI

DFWLRQV WKDW SURPRWH FRPSHWLWLRQ

DQG IDLU WUDGLQJ DQG HQDEOH ZHOO

IXQFWLRQLQJ PDUNHWV

7KH QXPEHU RI VWDNHKROGHU YLVLWV� ,QFUHDVH LQ QXPEHU RI

VWDNHKROGHU FRQWDFWV IURP �� WR

���

,QFUHDVLQJ WKH OHYHO RI DZDUHQHVV

RI $&&& DQG LWV UROH�

,QFUHDVHG DZDUHQHVV RI WKH

7UDGH 3UDFWLFHV $FW LQ WKH VPDOO

EXVLQHVV DQG RWKHU HPHUJLQJ

PDUNHWV VHFWRUV DV PHDVXUHG E\

SURYLVLRQ RI DQ DGGLWLRQDO ����

FRSLHV RI FRPSOLDQFH

SXEOLFDWLRQV�

$&&& &RQVXOWDWLYH &RPPLWWHH WR

PHHW WZLFH \HDUO\�

'HYHORSPHQW RI WDLORUHG

FRPSOLDQFH LQIRUPDWLRQ WRRO NLWV

IRU GLVWULEXWLRQ WR RUJDQLVDWLRQV

LQ UXUDO DQG UHJLRQDO $XVWUDOLD�

([WHQVLRQ RI SXEOLFDWLRQV

SURJUDP� SURYLVLRQ RI � QHZ

SXEOLFDWLRQV WR UHPRWH

FRPPXQLWLHV E\ 0DUFK �����

(YDOXDWLRQV

Stakeholder views will be sought on the effectiveness of the ACCC’s actions.

&RPSHWLWLYH WHQGHULQJ DQG FRQWUDFWLQJ

Some aspects of corporate services are already outsourced. Other aspects of corporate
services, such as the library, and aspects of finance and personnel services will be
market tested.
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The budgeted financial statements will form the basis of the financial statements that
will appear in the Australian Competition and Consumer Commission’s (ACCC)
2001-02 Annual Report, and form the basis for the input into the Whole of Government
Accounts. The financial statements should be read in conjunction with the
accompanying abridged notes

The budgeted financial statements have been prepared in accordance with the Goods
and Services Tax (GST) accounting guidelines of the Urgent Issues Group (UIG) of the
Australian Accounting Standards Board. The UIG consensus requires that expenses
and assets be accounted for net of recoverable GST, revenues be accounted for net of
GST payable and that cash flows and accounts payable and receivable be reported
gross. Appropriations are thus net of recoverable GST amounts.

�*(1&< 67$7(0(176

%XGJHWHG DJHQF\ VWDWHPHQW RI ILQDQFLDO SHUIRUPDQFH

This statement provides a picture of the expected financial results for the ACCC by
identifying full accrual expenses and revenues, which highlights whether the ACCC is
operating at a sustainable level.

%XGJHWHG DJHQF\ VWDWHPHQW RI ILQDQFLDO SRVLWLRQ

This statement shows the financial position of the ACCC. It enables decision makers to
track the management of the ACCC’s assets and liabilities.

%XGJHWHG DJHQF\ VWDWHPHQW RI FDVK IORZV

This statement identifies expected cash flows from operating activities, investing
activities and financing activities.

$JHQF\ QRQ�ILQDQFLDO DVVHWV ² VXPPDU\ RI PRYHPHQW

This statement shows the movement in the ACCC’s non-financial assets over the
Budget year 2001-02.
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Details of transactions administered by the agency on behalf of the Commonwealth are
to be shown in the following notes to the financial statements.

1RWH RI EXGJHWHG DGPLQLVWHUHG ILQDQFLDO SHUIRUPDQFH

This note identifies the main revenues and expenses administered on behalf of the
Government. It also discloses administered revenues from government and transfers
to the Public Account.

1RWH RI EXGJHWHG DGPLQLVWHUHG ILQDQFLDO SRVLWLRQ

This note shows the assets and liabilities administered on behalf of the Government.

1RWH RI EXGJHWHG DGPLQLVWHUHG FDVK IORZV

This note shows cash flows administered on behalf of the Government.
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7DEOH ���� %XGJHWHG DJHQF\ VWDWHPHQW RI ILQDQFLDO SHUIRUPDQFH

IRU WKH SHULRG HQGHG �� -XQH

(VWLPDWHG %XGJHW )RUZDUG )RUZDUG )RUZDUG

DFWXDO HVWLPDWH HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

5HYHQXHV IURP RUGLQDU\ DFWLYLWLHV �.��
���

5HYHQXH IURP JRYHUQPHQW ������ ������ ������ ������ ������

6DOH RI JRRGV DQG VHUYLFHV ��� ��� ��� ��� ���

,QWHUHVW ��� ��� ��� ��� ���

5HVRXUFHV IUHH RI FKDUJH �� �� �� �� ��

7RWDO UHYHQXHV IURP RUGLQDU\ DFWLYLWLHV ������ ������ ������ ������ ������

([SHQVHV IURP RUGLQDU\ DFWLYLWLHV

�H[FOXGLQJ ERUURZLQJ FRVW H[SHQVH�

(PSOR\HHV ������ ������ ������ ������ ������

6XSSOLHUV ������ ������ ������ ������ ������

'HSUHFLDWLRQ DQG DPRUWLVDWLRQ ����� ����� ����� ����� �����

1HW ORVVHV IURP VDOH RI DVVHWV ��� ��� � � �

2WKHU �� �� �� �� ��

7RWDO H[SHQVHV IURP RUGLQDU\ DFWLYLWLHV

�H[FOXGLQJ ERUURZLQJ FRVW H[SHQVH� ������ ������ ������ ������ ������

%RUURZLQJ FRVW H[SHQVH � � � � �

1HW VXUSOXV RU GHILFLW

IURP RUGLQDU\ DFWLYLWLHV ����� ����� ����� ����� �����

*DLQ RU ORVV RQ H[WUDRUGLQDU\ LWHPV � � � � �

1HW VXUSOXV RU GHILFLW ����� ����� ����� ����� �����

&DSLWDO XVH FKDUJH � � � � �

1HW VXUSOXV RU GHILFLW DIWHU

FDSLWDO XVH FKDUJH ����� ����� ����� ����� �����

��� .� ² VHH 7DEOH ����
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7DEOH ���� %XGJHWHG DJHQF\ VWDWHPHQW RI ILQDQFLDO SRVLWLRQ

DV DW �� -XQH

(VWLPDWHG %XGJHW )RUZDUG )RUZDUG )RUZDUG

DFWXDO HVWLPDWH HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

$66(76

)LQDQFLDO DVVHWV

&DVK �� �� ��� ��� ���

5HFHLYDEOHV ��� ��� ��� ��� ���

,QYHVWPHQWV � ����� ����� ����� �����

7RWDO ILQDQFLDO DVVHWV ��� ����� ����� ����� �����

1RQ�ILQDQFLDO DVVHWV

/DQG DQG EXLOGLQJV ����� ����� ����� ����� �����

,QIUDVWXFWXUH� SODQW DQG HTXLSPHQW ����� ����� ��� ����� �����

,QYHQWRULHV �� �� �� �� ��

,QWDQJLEOHV ��� ��� ��� ��� ���

2WKHU ����� ����� ����� ����� �����

7RWDO QRQ�ILQDQFLDO DVVHWV ����� ����� ����� ����� ������

7RWDO DVVHWV ����� ������ ������ ������ ������

/,$%,/,7,(6

'HEW

/HDVHV ����� ����� ����� ����� �����

7RWDO GHEW ����� ����� ����� ����� �����

3URYLVLRQV DQG SD\DEOHV

(PSOR\HHV ����� ����� ����� ����� �����

6XSSOLHUV ����� ����� ����� ����� �����

7RWDO SURYLVLRQV DQG SD\DEOHV ������ ������ ������ ������ ������

7RWDO OLDELOLWLHV ������ ������ ������ ������ ������

(48,7<

&DSLWDO ����� ����� ����� ����� �����

5HVHUYHV ��� ��� ��� ��� ���

$FFXPXODWHG VXUSOXVHV RU GHILFLWV ������� ������ ������ ������ ���

7RWDO HTXLW\ ������ ������ ���� ����� �����

&XUUHQW OLDELOLWLHV ������ ������ ������ ������ ������

1RQ�FXUUHQW OLDELOLWLHV ����� ����� ����� ����� �����

&XUUHQW DVVHWV ��� ����� ����� ����� �����

1RQ�FXUUHQW DVVHWV ����� ����� ����� ����� ������
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7DEOH ���� %XGJHWHG DJHQF\ VWDWHPHQW RI FDVK IORZV

IRU WKH SHULRG HQGHG �� -XQH

(VWLPDWHG %XGJHW )RUZDUG )RUZDUG )RUZDUG

DFWXDO HVWLPDWH HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

23(5$7,1* $&7,9,7,(6

&DVK UHFHLYHG

$SSURSULDWLRQV IRU RXWSXWV ������ ������ ������ ������ ������

6DOH RI JRRGV DQG VHUYLFHV ��� ��� ��� ��� ���

,QWHUHVW ��� ��� ��� ��� ���

7RWDO FDVK UHFHLYHG ������ ������ ������ ������ ������

&DVK XVHG

(PSOR\HHV ������ ������ ������ ������ ������

6XSSOLHUV ������ ������ ������ ������ ������

7RWDO FDVK XVHG ������ ������ ������ ������ ������

1HW FDVK IURP RSHUDWLQJ DFWLYLWLHV ���� ����� ����� ����� �����

,19(67,1* $&7,9,7,(6

&DVK XVHG

,QYHVWPHQWV PDGH � ����� ����� ����� �����

3XUFKDVH RI SURSHUW\� SODQW DQG HTXLSPHQW ����� ����� ����� ����� �����

7RWDO FDVK XVHG ����� ����� ����� ����� �����

1HW FDVK IURP LQYHVWLQJ DFWLYLWLHV ������ ������ ������ ������ ������

1HW LQFUHDVH LQ FDVK KHOG ������ � ��� ��� ���

&DVK DW EHJLQQLQJ RI UHSRUWLQJ SHULRG ����� �� �� ��� ���

&DVK DW HQG RI UHSRUWLQJ SHULRG �� �� ��� ��� ���
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7DEOH ���� 6WDWHPHQW RI EXGJHWHG DGPLQLVWHUHG ILQDQFLDO SHUIRUPDQFH

IRU WKH SHULRG HQGHG �� -XQH

(VWLPDWHG %XGJHW )RUZDUG )RUZDUG )RUZDUG

DFWXDO HVWLPDWH HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

5(9(18(6

1RQ�WD[DWLRQ

2WKHU VRXUFHV RI QRQ�WD[DWLRQ UHYHQXHV ������ ������ ������ ������ ������

7RWDO QRQ�WD[DWLRQ ������ ������ ������ ������ ������

7RWDO UHYHQXHV DGPLQLVWHUHG

RQ EHKDOI RI WKH *RYHUQPHQW ������ ������ ������ ������ ������

(;3(16(6

2WKHU ��� ��� ��� ��� ���

7RWDO H[SHQVHV DGPLQLVWHUHG

RQ EHKDOI RI WKH *RYHUQPHQW ��� ��� ��� ��� ���
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7DEOH ���� 6WDWHPHQW RI EXGJHWHG DGPLQLVWHUHG ILQDQFLDO SRVLWLRQ

DV DW �� -XQH

(VWLPDWHG %XGJHW )RUZDUG )RUZDUG )RUZDUG

DFWXDO HVWLPDWH HVWLPDWH HVWLPDWH HVWLPDWH
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$66(76

)LQDQFLDO DVVHWV

&DVK ����� ����� ����� ����� �����

5HFHLYDEOHV ����� ����� ����� ����� �����

7RWDO ILQDQFLDO DVVHWV ����� ����� ����� ����� �����

7RWDO DVVHWV DGPLQLVWHUHG

RQ EHKDOI RI WKH *RYHUQPHQW ����� ����� ����� ����� �����

/,$%,/,7,(6

3URYLVLRQV DQG SD\DEOHV

2WKHU ��� ��� ��� ��� ���

7RWDO SURYLVLRQV DQG SD\DEOHV ��� ��� ��� ��� ���

7RWDO OLDELOLWLHV DGPLQLVWHUHG

RQ EHKDOI RI WKH *RYHUQPHQW ��� ��� ��� ��� ���

&XUUHQW OLDELOLWLHV ��� ��� ��� ��� ���

1RQ�FXUUHQW OLDELOLWLHV � � � � �

&XUUHQW DVVHWV ����� ����� ����� ����� �����

1RQ�FXUUHQW DVVHWV � � � � �



3DUW &� $JHQF\ %XGJHW 6WDWHPHQWV ² $&&&

��

7DEOH ���� 6WDWHPHQW RI EXGJHWHG DGPLQLVWHUHG FDVK IORZV

IRU WKH SHULRG HQGHG �� -XQH

(VWLPDWHG %XGJHW )RUZDUG )RUZDUG )RUZDUG

DFWXDO HVWLPDWH HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

23(5$7,1* $&7,9,7,(6

&DVK UHFHLYHG

2WKHU WD[HV� IHHV DQG ILQHV ������ ������ ����� ����� �����

2WKHU � �� �� �� ��

7RWDO FDVK UHFHLYHG ������ ������ ����� ����� �����

1HW FDVK IURP RSHUDWLQJ DFWLYLWLHV ������ ������ ����� ����� �����

,19(67,1* $&7,9,7,(6

&DVK XVHG

&DVK WR 2IILFLDO 3XEOLF $FFRXQW ������ ������ ������ ������ ������

7RWDO FDVK XVHG ������ ������ ������ ������ ������

1HW FDVK IURP LQYHVWLQJ DFWLYLWLHV ������ ������ ������ ������ ������

1HW LQFUHDVH LQ FDVK KHOG ����� �� ���� ���� ����

&DVK DW EHJLQQLQJ RI UHSRUWLQJ SHULRG �� ����� ����� ����� �����

&DVK DW HQG RI UHSRUWLQJ SHULRG ����� ����� ����� ����� �����
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�27(6 72 7+( ),1$1&,$/ 67$7(0(176

%DVLV RI DFFRXQWLQJ

The financial statements have been prepared on an accrual basis and are in accordance
with the historical cost convention, except for certain assets which, are at valuation.
Except where stated, no allowance is made for the effect of changing prices on the
results or the financial position.

$JHQF\ DQG DGPLQLVWHUHG LWHPV

Agency assets, liabilities, revenues and expenses are those items that are controlled by
the ACCC. They are used by the ACCC in producing its outputs, including:

•  computers, plant and equipment used in providing goods and services;

•  liabilities for employee entitlements;

•  revenues from appropriations or independent sources in payment of outputs; and

•  employee, supplier and depreciation expenses incurred in producing Commission
outputs.

Administered items are those items which are controlled by the Government and
managed or oversighted by the ACCC on behalf of the Government. These
administered items managed or controlled by the ACCC include authorisation fees,
fines and costs.

The purpose of the separation of agency and administered items is to enable the
assessment of administrative efficiency of the agency in providing goods and services.

5HYHQXHV IURP JRYHUQPHQW

Revenues from government are revenues relating to the core operating activities of the
ACCC. Policies for accounting for revenue from government follow:

$JHQF\ DSSURSULDWLRQV

From 1 July 1999, the Commonwealth Budget has been prepared under an accruals
framework.

Appropriations to the ACCC for its agency outputs are recognised as revenue to the
extent they have been received into the ACCC’s bank account or are entitled to be
received by the ACCC at year end.
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5HVRXUFHV UHFHLYHG IUHH RI FKDUJH

Services received free of charge are recognised in the statement of financial
performance as revenue when and only when a fair value can be reliably determined
and the services would have been purchased if they had not been donated. Use of
those resources is recognised as an expense.

2WKHU UHYHQXH

Revenue from the sale of goods is recognised upon the delivery of goods to customers.
Interest revenue is recognised on a proportional basis taking into account the interest
rates applicable to the financial assets.

Administered revenue includes fines and costs, which are recognised as per the court
judgement orders. Authorisation fees are recognised when the application is received.

/HDVHV

A distinction is made between finance leases which effectively transfer from the lessor
to the lessee substantially all the risks and benefits incidental to ownership of leased
non-current assets and operating leases under which the lessor effectively retains
substantially all such risks and benefits.

Where a non-current asset is acquired by means of a finance lease, the asset is
capitalised at the present value of minimum lease payments at the inception of the
lease and a liability recognised for the same amount. Leased assets are amortised over
the period of the lease. Lease payments are allocated between the principal component
and the interest expense.

Operating lease payments are charged to the statement of operating performance on a
basis which is representative of the pattern of benefits derived from the lease assets.

The ACCC entered into a sale and lease back of certain IT assets on 1 July 1999. This
sale and lease back of the IT assets has been specifically treated as a finance lease. The
consequent loss on sale of $0.8 million is being amortised over three years.

5HFHLYDEOHV

Court costs, which are awarded, are not considered as receivables or as creditors, as
the case may be, until the costs have been agreed by the concerned parties.

A provision is raised for any doubtful debts based on a review of the collectability of
all outstanding accounts as at year end.

Bad debts are written off during the year in which they are identified.
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3URSHUW\� SODQW DQG HTXLSPHQW

$VVHW UHFRJQLWLRQ WKUHVKROG

Purchases of property, plant and equipment are recognised initially at cost in the
statement of financial position, except for purchases costing less than $1,000, which are
expensed in the year of acquisition (other than where they form part of a group of
similar items which are significant in total).

5HYDOXDWLRQV

Schedule 2 requires that buildings, infrastructure, plant and equipment be revalued
progressively in accordance with the ‘deprival’ method of valuation in successive
3 year cycles.

The ACCC revalued all its assets (except intangibles) on 1 July 1999. The current
revaluation cycle commenced in 1999-2000.

The ACCC is implementing the requirements of Schedule 2 as follows:

•  leasehold improvements were revalued as at 1 July 1999 at depreciated replacement
cost;

•  plant and equipment (including furniture and fittings, office equipment and
computer equipment excluding software) assets, were revalued as at 1 July 1999 at
deprival value;

•  intangibles (software) have not been revalued.

'HSUHFLDWLRQ DQG DPRUWLVDWLRQ

Depreciable property, plant and equipment assets are written off to their estimated
residual values over their estimated useful lives to the ACCC using, in all cases, the
straight line method of depreciation. Leasehold improvements are amortised on a
straight line basis over the lesser of the estimated life of the improvements or the
unexpired period of the lease.

Depreciation/amortisation rates (useful lives) and methods are reviewed at each
balance date and necessary adjustments are recognised in the current, or current and
future reporting periods, as appropriate. Residual values are re-estimated for a change
in prices only when assets are revalued.
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Depreciation and amortisation rates apply to each class of depreciable asset are as
follows:

Asset class Total useful life

Fitout Lesser of the term of the lease or 10 years

Furniture and fittings 10 years

Office equipment 5 years

Computer hardware 3 years

Computer software 3 to 7 years
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$SSHQGL[ �

1RQ�DSSURSULDWLRQ DJHQF\ DQG DGPLQLVWHUHG UHYHQXH

(VWLPDWHG

UHYHQXH

(VWLPDWHG

UHYHQXH

������� �������

�¶��� �¶���

1RQ�DSSURSULDWLRQ DJHQF\ UHYHQXH

6DOH RI JRRGV DQG VHUYLFHV ��� ���

,QWHUHVW ��� ���

5HVRXUFHV IUHH RI FKDUJH �� ��

7RWDO QRQ�DSSURSULDWLRQ DJHQF\ UHYHQXH ��� �����

1RQ�DSSURSULDWLRQ DGPLQLVWHUHG UHYHQXH

)LQHV DQG FRVWV ������ ������

$XWKRULVDWLRQ IHHV ��� ���

2WKHU � ��

7RWDO QRQ�DSSURSULDWLRQ DGPLQLVWHUHG UHYHQXH ������ ������


