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The Companies and Securities Advisory Committee (CASAC) was established in
September 1989. Its role, as set out in Section 148 of the Australian Securities and
Investments Commission Act 1989 (the ASIC Act), is to advise the Minister on any
matters concerning the Corporations Law or improving the efficiency of securities and
futures markets. CASAC may undertake reviews on its own initiative, as well as at the
request of the Minister.

The Legal Committee was established in September 1991 to provide expert legal
analysis, assessment and advice to the Advisory Committee.

The Treasurer appoints the members of the Advisory Committee and Legal Committee
in their personal capacities.

�335235,$7,216

The total appropriations for CASAC in the 2001-02 Budget are $0.9 million
(see Table 1.1 on the following page).
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CASAC does not have an appropriation for an equity injection or loan or an
appropriation for administered capital in 2001-02.

��������	
�������
��������������������
�����

�87&20(6 $1' 287387 *52836

The map below shows the relationship between Government outcomes and the
contributing outputs for the Companies and Securities Advisory Committee (CASAC).
Financial detail for Outcome 1 by output appears in Table 2.1 while non-financial
information for Outcome 1 appears in Table 2.2.

&KDUW �� 2XWFRPHV DQG RXWSXW JURXSV

2XWSXW *URXS ���

&RPSDQLHV DQG 6HFXULWLHV $GYLVRU\ &RPPLWWHH

&RPSDQLHV DQG 6HFXULWLHV $GYLVRU\ &RPPLWWHH

&RQYHQRU� 0U 5LFKDUG 6W -RKQ

7RWDO SULFH RI RXWSXWV� ���� PLOOLRQ

$JHQF\ RXWFRPHV DSSURSULDWLRQ� ���� PLOOLRQ

2XWSXW �����

5HFRPPHQGDWLRQV DQG UHSRUWV

2YHUDOO RXWFRPH

6WURQJ� VXVWDLQDEOH HFRQRPLF JURZWK DQG WKH LPSURYHG ZHOOEHLQJ RI $XVWUDOLDQV

2XWFRPH �

$ IDLU DQG HIILFLHQW PDUNHW FKDUDFWHULVHG E\ LQWHJULW\ DQG WUDQVSDUHQF\ DQG VXSSRUWLQJ

FRQILGHQW DQG LQIRUPHG SDUWLFLSDWLRQ RI LQYHVWRUV DQG FRQVXPHUV

2XWSXW �����

$QQXDO 5HSRUW DQG GLVFXVVLRQ SDSHUV
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There are no proposed changes in outcomes or outputs from the previous year.

�87&20( �����(6&5,37,21

$ IDLU DQG HIILFLHQW PDUNHW FKDUDFWHULVHG E\ LQWHJULW\ DQG WUDQVSDUHQF\ DQG

VXSSRUWLQJ FRQILGHQW DQG LQIRUPHG SDUWLFLSDWLRQ RI LQYHVWRUV DQG

FRQVXPHUV�

0HDVXUHV $IIHFWLQJ 2XWFRPH �

There are no measures for CASAC in the 2001-02 Budget.

�87&20( �����(6285&,1*

7DEOH ���� 7RWDO UHVRXUFHV IRU 2XWFRPH �

(VWLPDWHG %XGJHW

DFWXDO HVWLPDWH

������� �������

�
��� �
���

$JHQF\ DSSURSULDWLRQV

2XWSXW *URXS ��� &RPSDQLHV DQG 6HFXULW\ $GYLVRU\ &RPPLWWHH

2XWSXW ����� $QQXDO UHSRUW DQG GLVFXVVLRQ SDSHUV ��� ���

2XWSXW ����� 5HFRPPHQGDWLRQV DQG UHSRUWV ��� ���

��� �&��
���

���

��� ���

5HYHQXH IURP RWKHU VRXUFHV �� ��

7RWDO UHYHQXH IURP RWKHU VRXUFHV �� ��

7RWDO SULFH IURP DJHQF\ RXWSXWV

�7RWDO UHYHQXH IURP JRYHUQPHQW DQG IURP RWKHU VRXUFHV� ��� ���

��� �(��
���

���

������� �������

$YHUDJH VWDIILQJ OHYHO �QXPEHU� � �

�7RWDO SULFH RI RXWSXWV DQG DGPLQLVWHUHG H[SHQVHV�

7RWDO UHYHQXH IURP JRYHUQPHQW �DSSURSULDWLRQV�

&RQWULEXWLQJ WR SULFH RI DJHQF\ RXWSXWV

7RWDO HVWLPDWHG UHVRXUFLQJ IRU 2XWFRPH �

��� &� DQG (� ² VHH 7DEOH ����
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The output of CASAC is similar to the first output of the Australian Securities and
Investments Commission (ASIC) policy and guidance about the laws administered by
ASIC. CASAC focuses on the legislation related to companies and financial markets,
and its operations involve initiating major policy innovation in corporate law,
reviewing procedural and other issues in current practice, and reviewing draft
legislative policy and Bills. This is basic to the achievement of the Government
outcome of confident and informed participation of investors and consumers in the
financial system.

7DEOH ���� 3HUIRUPDQFH LQIRUPDWLRQ IRU 2XWFRPH �

3HUIRUPDQFH LQIRUPDWLRQ IRU DJHQF\ RXWSXWV

2XWSXW *URXS ��� ² &RPSDQLHV DQG 6HFXULWLHV $GYLVRU\ &RPPLWWHH

2XWSXW ����� ² $QQXDO 5HSRUW DQG GLVFXVVLRQ

SDSHUV

2XWSXW ����� ² 5HFRPPHQGDWLRQV DQG UHSRUWV

7KH $GYLVRU\ &RPPLWWHH VHHNV WR VWLPXODWH DQG

OHDG SXEOLF GHEDWH RQ WKH HQKDQFHPHQW RI

VWDQGDUGV IRU FRUSRUDWLRQV DQG SDUWLFLSDQWV LQ

VHFXULWLHV DQG IXWXUHV PDUNHWV� DQG SURSRVHV

UHJXODWRU\ UHIRUP ZKHUH QHFHVVDU\�

7R DFKLHYH WKHVH SHUIRUPDQFH JRDOV� WKH $GYLVRU\

&RPPLWWHH VHHNV WKH H[SHUW DGYLFH RI LWV /HJDO

&RPPLWWHH� HQFRXUDJHV SXEOLF FRPPHQW RQ LWV

GLVFXVVLRQ SDSHUV DQG WKRURXJKO\ UHYLHZV DOO

VXEPLVVLRQV UHFHLYHG RQ WKHP� 7KLV ZHOO

HVWDEOLVKHG SURFHVV RI SXEOLF UHYLHZ LV GHVLJQHG WR

HQVXUH WKDW WKH FRPPHUFLDO FRPPXQLW\ KDV WKH

RSSRUWXQLW\ WR IXOO\ SDUWLFLSDWH LQ WKH ODZ UHIRUP

SURFHVV�

7KURXJK WKLV FRQVXOWDWLRQ DQG UHYLHZ SURFHVV� DQG

WKH SURYLVLRQ RI WLPHO\ DGYLFH WR WKH 7UHDVXUHU DQG

WKH 0LQLVWHU IRU )LQDQFLDO 6HUYLFHV DQG 5HJXODWLRQ LQ

WKH IRUP RI $GYLVRU\ &RPPLWWHH 5HSRUWV DQG RWKHU

SDSHUV� WKH &RPPLWWHH VHHNV WR HQVXUH WKDW

$XVWUDOLDQ VHFXULWLHV DQG IXWXUHV PDUNHWV DQG

FRUSRUDWLRQV FRQWLQXH WR RSHUDWH LQ D FRPPHUFLDO

HQYLURQPHQW RI WKH KLJKHVW VWDQGDUGV VXSSRUWHG E\

DSSURSULDWH OHJLVODWLRQ�

(YDOXDWLRQV

There are no planned evaluation activities in the 2001-02 financial year.

&RPSHWLWLYH WHQGHULQJ DQG FRQWUDFWLQJ

CASAC predominantly achieves cost effectiveness in its non-core operations through
the use of contracts arranged by or through ASIC. This would mainly relate to travel
management and other general administrative expenditure, including capital item
purchases.
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The budgeted financial statements will form the basis of the financial statements that
will appear in the Companies and Securities Advisory Committee (CASAC) 2001-02
Annual Report, and form the basis for the input into the Whole of Government
Accounts. The financial statements should be read in conjunction with the
accompanying notes.

The budgeted financial statements have been prepared in accordance with the Goods
and Services Tax (GST) accounting guidelines of the Urgent Issues Group (UIG) of the
Australian Accounting Standards Board. The UIG consensus requires that expenses
and assets be accounted for net of recoverable GST, revenues be accounted for net of
GST payable and that cash flows and accounts payable and receivable be reported
gross. Appropriations are thus net of recoverable GST amounts.

�*(1&< 67$7(0(176

%XGJHWHG DJHQF\ VWDWHPHQW RI ILQDQFLDO SHUIRUPDQFH

This statement provides a picture of the expected financial results for CASAC by
identifying full accrual expenses and revenues, which highlights whether CASAC is
operating at a sustainable level.

%XGJHWHG DJHQF\ VWDWHPHQW RI ILQDQFLDO SRVLWLRQ

This statement shows the financial position of CASAC. It enables decision-makers to
track the management of CASAC’s assets and liabilities.

%XGJHWHG DJHQF\ VWDWHPHQW RI FDVK IORZV

This statement identifies expected cash flows from operating activities, investing
activities and financing activities.

$JHQF\ FDSLWDO EXGJHW VWDWHPHQW

This statement shows all proposed capital expenditure funded through the Budget as
appropriations or from internal sources.

$JHQF\ QRQ�ILQDQFLDO DVVHWV ² VXPPDU\ RI PRYHPHQW

This statement shows the movement in CASAC’s non-financial assets over the Budget
year 2001-02.
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7DEOH ���� %XGJHWHG DJHQF\ VWDWHPHQW RI ILQDQFLDO SHUIRUPDQFH

IRU WKH SHULRG HQGHG �� -XQH

(VWLPDWHG %XGJHW )RUZDUG )RUZDUG )RUZDUG

DFWXDO HVWLPDWH HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

5HYHQXHV IURP RUGLQDU\ DFWLYLWLHV �.��
���

5HYHQXH IURP JRYHUQPHQW ��� ��� ��� ��� ���

,QWHUHVW �� �� �� �� ��

7RWDO UHYHQXHV IURP RUGLQDU\ DFWLYLWLHV ��� ��� ��� ��� ���

([SHQVHV IURP RUGLQDU\ DFWLYLWLHV

�H[FOXGLQJ ERUURZLQJ FRVW H[SHQVH�

(PSOR\HHV ��� ��� ��� ��� ���

6XSSOLHUV ��� ��� ��� ��� ���

2WKHU �� �� �� �� ��

7RWDO H[SHQVHV IURP RUGLQDU\ DFWLYLWLHV

�H[FOXGLQJ ERUURZLQJ FRVW H[SHQVH� ��� ��� ��� ��� ���

%RUURZLQJ FRVW H[SHQVH � � � � �

1HW VXUSOXV RU GHILFLW IURP

RUGLQDU\ DFWLYLWLHV �� �� �� �� ��

*DLQ RU ORVV RQ H[WUDRUGLQDU\ LWHPV � � � � �

1HW VXUSOXV RU GHILFLW �� �� �� �� ��

&DSLWDO XVH FKDUJH �� �� �� �� ��

1HW VXUSOXV RU GHILFLW DIWHU

FDSLWDO XVH FKDUJH � � � � �

��� .� ² VHH 7DEOH ����
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7DEOH ���� %XGJHWHG DJHQF\ VWDWHPHQW RI ILQDQFLDO SRVLWLRQ

DV DW �� -XQH

(VWLPDWHG %XGJHW )RUZDUG )RUZDUG )RUZDUG

DFWXDO HVWLPDWH HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

$66(76

)LQDQFLDO DVVHWV

&DVK ��� ��� ��� ��� ���

5HFHLYDEOHV �� �� �� �� ��

7RWDO ILQDQFLDO DVVHWV ��� ��� ��� ��� ���

1RQ�ILQDQFLDO DVVHWV

/DQG DQG EXLOGLQJV � � � � �

,QIUDVWXFWXUH� SODQW DQG HTXLSPHQW ��� ��� ��� ��� ���

2WKHU �� �� �� �� ��

7RWDO QRQ�ILQDQFLDO DVVHWV ��� ��� ��� ��� ���

7RWDO DVVHWV ��� ��� ��� ��� ���

/,$%,/,7,(6

'HEW

/HDVHV �� �� � � �

7RWDO GHEW �� �� � � �

3URYLVLRQV DQG SD\DEOHV

(PSOR\HHV ��� ��� ��� ��� ���

6XSSOLHUV �� �� �� �� ��

7RWDO SURYLVLRQV DQG SD\DEOHV ��� ��� ��� ��� ���

7RWDO OLDELOLWLHV ��� ��� ��� ��� ���

(48,7< �� �� �� �� ��

$FFXPXODWHG VXUSOXVHV RU GHILFLWV ��� ��� ��� ��� ���

7RWDO HTXLW\ ��� ��� ��� ��� ���

&XUUHQW OLDELOLWLHV ��� �� �� �� ��

1RQ�FXUUHQW OLDELOLWLHV �� �� �� �� ��

&XUUHQW DVVHWV ��� ��� ��� ��� ���

1RQ�FXUUHQW DVVHWV ��� ��� ��� ��� ���
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7DEOH ���� %XGJHWHG DJHQF\ VWDWHPHQW RI FDVK IORZV

IRU WKH SHULRG HQGHG �� -XQH

(VWLPDWHG %XGJHW )RUZDUG )RUZDUG )RUZDUG

DFWXDO HVWLPDWH HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� ������� �������
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23(5$7,1* $&7,9,7,(6

&DVK UHFHLYHG

$SSURSULDWLRQV IRU RXWSXWV ��� ��� ��� ��� ���

,QWHUHVW �� �� �� �� ��

7RWDO FDVK UHFHLYHG ��� ��� ��� ��� ���

&DVK XVHG

(PSOR\HHV ��� ��� ��� ��� ���

6XSSOLHUV ��� ��� ��� ��� ���

7RWDO FDVK XVHG ��� ��� ��� ��� ���

1HW FDVK IURP RSHUDWLQJ DFWLYLWLHV �� �� �� �� ��

,19(67,1* $&7,9,7,(6

&DVK XVHG

3XUFKDVH RI SURSHUW\� SODQW DQG HTXLSPHQW �� �� �� �� ��

7RWDO FDVK XVHG �� �� �� �� ��

1HW FDVK IURP LQYHVWLQJ DFWLYLWLHV ��� ��� ��� ��� ���

1HW LQFUHDVH LQ FDVK KHOG �� ��� ��� � �

&DVK DW EHJLQQLQJ RI UHSRUWLQJ SHULRG ��� ��� ��� ��� ���

&DVK DW HQG RI UHSRUWLQJ SHULRG ��� ��� ��� ��� ���
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7DEOH ���� $JHQF\ FDSLWDO EXGJHW VWDWHPHQW

(VWLPDWHG %XGJHW )RUZDUG )RUZDUG )RUZDUG

DFWXDO HVWLPDWH HVWLPDWH HVWLPDWH HVWLPDWH

������� ������� ������� ������� �������

�
��� �
��� �
��� �
��� �
���

3XUFKDVH RI QRQ�FXUUHQW DVVHWV

)XQGHG E\ FDSLWDO DSSURSULDWLRQV � � � � �

)XQGHG LQWHUQDOO\ E\ DJHQF\ UHVRXUFHV �� �� �� �� ��

7RWDO �� �� �� �� ��
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%DVLV RI DFFRXQWLQJ

The financial statements have been prepared in accordance with the historical cost
convention.
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