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The Corporations and Markets Advisory Committee (CAMAC), prior to 11 March 2002
called the Companies and Securities Advisory Committee (CASAC), was established
in September 1989. Its role, as set out in Section 148 of the Australian Securities and
Investments Commission Act 2001 (the ASIC Act), is to advise the Minister on any
matters concerning the Corporations Law or improving the efficiency of financial
markets. CAMAC may undertake reviews on its own initiative, as well as at the
request of the Minister.

The Legal Committee was established in September 1991 to provide expert legal
analysis, assessment and advice to the Advisory Committee.

The Treasurer appoints the members of the Advisory Committee and Legal Committee
in their personal capacities.

�335235,$7,216

The total appropriation for CAMAC in the 2002-03 Budget is $0.9 million. Table 1.1 on
the following page provides this detail.
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CAMAC does not have an appropriation for an equity injection or loan in
the 2002-03 Budget.
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The map below shows the relationship between Government outcomes and the
contributing outputs for CAMAC. Financial detail for Outcome 1 by output appears in
Table 2.1 while non-financial information for Outcome 1 appears in Table 2.2.

0DS �� 2XWFRPHV DQG RXWSXW JURXSV

2XWSXW *URXS ���

&RUSRUDWLRQV DQG 0DUNHWV $GYLVRU\ &RPPLWWHH

&RUSRUDWLRQV DQG 0DUNHWV $GYLVRU\ &RPPLWWHH

&RQYHQRU� 0U 5LFKDUG 6W -RKQ

7RWDO SULFH RI RXWSXWV� ���� PLOOLRQ

$JHQF\ RXWFRPHV DSSURSULDWLRQ� ���� PLOOLRQ

2XWSXW �����

5HFRPPHQGDWLRQV DQG UHSRUWV

2YHUDOO RXWFRPH

6WURQJ� VXVWDLQDEOH HFRQRPLF JURZWK DQG WKH LPSURYHG ZHOOEHLQJ RI $XVWUDOLDQV

2XWFRPH �

$ IDLU DQG HIILFLHQW PDUNHW FKDUDFWHULVHG E\ LQWHJULW\ DQG WUDQVSDUHQF\ DQG VXSSRUWLQJ

FRQILGHQW DQG LQIRUPHG SDUWLFLSDWLRQ RI LQYHVWRUV DQG FRQVXPHUV

2XWSXW �����

$QQXDO 5HSRUW DQG GLVFXVVLRQ SDSHUV
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There are no proposed changes to the outcome or outputs from the previous year.

�87&20( � ���(6&5,37,21

$ IDLU DQG HIILFLHQW PDUNHW FKDUDFWHULVHG E\ LQWHJULW\ DQG WUDQVSDUHQF\ DQG
VXSSRUWLQJ FRQILGHQW DQG LQIRUPHG SDUWLFLSDWLRQ RI LQYHVWRUV DQG
FRQVXPHUV�

0HDVXUHV DIIHFWLQJ 2XWFRPH �

There are no measures for CAMAC in the 2002-03 Budget.

�87&20( �����(6285&,1*

Table 2.1 shows how the 2002-03 appropriations translate to total resourcing for
Outcome 1, including revenue from government (appropriation), revenue from other
sources, and the total price of outputs.

7DEOH ���� 7RWDO UHVRXUFHV IRU 2XWFRPH � ��¶����
Estimated Budget

actual estimate
2001-02 2002-03

$'000 $'000

Agency appropriations
Output Group 1.1 - Corporations and Markets Advisory Committee
Output 1.1.1 -  Annual Report and discussion papers 400 400
Output 1.1.2 -  Recommendations and reports 451 478

851 (C1)(1) 878
97% 97%

Revenue from other sources
Bank interest 25 25

Total revenue from other sources 25 25

Total price from agency outputs
(Total revenue from government and from other sources) 876 903

876 (E1)(1) 903

2001-02 2002-03
Average staffing level (number) 3 4

(Total price of outputs and administered appropriations)

Total revenue from government (appropriations)
Contributing to price of agency outputs

Total estimated resourcing for Outcome 1

��� &� DQG (� VKRZ WKH OLQNV EDFN WR 7DEOH ����
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The output of CAMAC is similar to the first output of the Australian Securities and
Investments Commission (ASIC) policy and guidance about the laws administered by
ASIC. CAMAC focuses on the legislation related to companies and financial markets,
and its operations involve initiating major policy innovation in corporate law,
reviewing procedural and other issues in current practice, and reviewing draft
legislative policy and Bills. This is basic to the achievement of the Government
outcome of fair and efficient financial markets characterised by integrity and
transparency and supporting confident and informed participation of investors and
consumers.
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7DEOH ���� 3HUIRUPDQFH LQIRUPDWLRQ IRU 2XWFRPH �

Performance information for agency outputs

Output Group 1.1 - Corporations and Markets Advisory Committee

Output 1.1.1 - Annual Report and discussion The Advisory Committee seeks to stimulate
                       papers and lead public debate on the enhancement

of standards for corporations and participants
in financial markets, and proposes regulatory
reform where necessary.

Output 1.1.2 - Recommendations and reports To achieve these performance goals, the
Advisory Committee seeks the expert advice
of its Legal Committee, encourages public
comment on its discussion papers and
thoroughly reviews all submissions received
on them. This well established process of
public review is designed to ensure that the
commercial community has the opportunity
to fully participate in the law reform process.

Through this consultation and review process,
and the provision of timely advice to the
Treasurer and the Parliamentary Secretary
to the Treasurer in the form of Advisory
Committee Reports and other papers, the
Committee seeks to ensure that Australian
financial markets and corporations continue
to operate in a commercial environment of the
highest standards supported by appropriate 
legislation.

�9$/8$7,216

There are no planned evaluation activities in the 2002-03 financial year.
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The budgeted financial statements will form the basis of the financial statements that
will appear in the Corporations and Markets Advisory Committee (CAMAC) 2001-02
Annual Report, and form the basis for the input into the Whole of Government
Accounts. The financial statements should be read in conjunction with the
accompanying notes.

The budgeted financial statements have been prepared in accordance with the Goods
and Services Tax (GST) accounting guidelines of the Urgent Issues Group (UIG) of the
Australian Accounting Standards Board. The UIG consensus requires that expenses
and assets be accounted for net of recoverable GST, revenues be accounted for net of
GST payable and that cash flows and accounts payable and receivable be reported
gross. Appropriations are thus net of recoverable GST amounts.


*(1&< �,1$1&,$/ �7$7(0(176

%XGJHWHG DJHQF\ VWDWHPHQW RI ILQDQFLDO SHUIRUPDQFH

This statement provides a picture of the expected financial results for CAMAC by
identifying full accrual expenses and revenues, which highlights whether CAMAC is
operating at a sustainable level.

%XGJHWHG DJHQF\ VWDWHPHQW RI ILQDQFLDO SRVLWLRQ

This statement shows the financial position of CAMAC. It enables decision-makers to
track the management of CAMAC’s assets and liabilities.

%XGJHWHG DJHQF\ VWDWHPHQW RI FDVK IORZV

This statement identifies expected cash flows from operating activities, investing
activities and financing activities.

$JHQF\ FDSLWDO EXGJHW VWDWHPHQW

This statement shows all proposed capital expenditure funded through the Budget as
appropriations or from internal sources.

$JHQF\ QRQ�ILQDQFLDO DVVHWV ² VXPPDU\ RI PRYHPHQW

This statement shows the movement in CAMAC’s non-financial assets over the Budget
year 2002-03.
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7DEOH ���� %XGJHWHG $JHQF\ 6WDWHPHQW RI )LQDQFLDO 3HUIRUPDQFH

IRU WKH SHULRG HQGHG �� -XQH
Estimated Budget Forward Forward Forward

actual estimate estimate estimate estimate
2001-02 2002-03 2003-04 2004-05 2005-06

$'000 $'000 $'000 $'000 $'000
Revenues from ordinary activities

Revenue from government 851            (K1)(1) 878 899           899           909          
Sales of goods and services -                 -               -                -                -               
Interest 25              25            25             25             25            
Dividends -                 -               -                -                -               
Proceeds from sales of assets -                 -               -                -                -               
Net foreign exchange gains -                 -               -                -                -               
Other -                 -               -                -                -               

Total revenues from
ordinary activities 876            903          924           924           934          

Expenses from ordinary activities
(excluding borrowing costs
 expense)
Employees 381            425          440           453           487          
Suppliers 325            358          365           352           328          
Grants -                 -               -                -                -               
Depreciation and amortisation 32              15            15             15             15            
Write-down of assets -                 -               -                -                -               
Value of assets sold -                 -               -                -                -               
Net foreign exchange losses -                 -               -                -                -               
Other 30              51            50             50             50            

Total expenses from ordinary
activities (excluding borrowing 
costs expense) 768            849          870           870           880          

Borrowing costs expense -                 -               -                -                -               

Net surplus or deficit from 
ordinary activities 108            54            54             54             54            

Gain or loss on extraordinary items -                 -               -                -                -               

Net surplus or deficit 108            54            54             54             54            

Capital use charge 54              54            54             54             54            

Net surplus or deficit 
after capital use charge 54              -               -                -                -               

��� .� ² VKRZV WKH OLQN EDFN WR 7DEOH ����
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7DEOH ���� %XGJHWHG $JHQF\ 6WDWHPHQW RI )LQDQFLDO 3RVLWLRQ

DV DW �� -XQH

Estimated Budget Forward Forward Forward
actual estimate estimate estimate estimate

2001-02 2002-03 2003-04 2004-05 2005-06
$'000 $'000 $'000 $'000 $'000

ASSETS
Financial assets

Cash 624            607            602           597           592           
Receivables 11              11              11             11             11             
Investments -                 -                 -                -                -                
Accrued revenues -                 -                 -                -                -                
Other -                 -                 -                -                -                

Total financial assets 635            618            613           608           603           

Non-financial assets
Land and buildings 6                6                6               6               6               
Infrastucture, plant and equipment 73              78              83             88             93             
Inventories -                 -                 -                -                -                
Intangibles 1                1                1               1               1               
Other 21              21              21             21             21             

Total non-financial assets 101            106            111           116           121           

Total assets 736            724            724           724           724           

LIABILITIES
Debt

Loans -                 -                 -                -                -                
Leases 12              -                 -                -                -                
Deposits -                 -                 -                -                -                
Overdrafts -                 -                 -                -                -                
Other -                 -                 -                -                -                

Total debt 12              -                 -                -                -                
Provisions and payables

Employees 157            157            157           157           157           
Suppliers 14              14              14             14             14             
Grants -                 -                 -                -                -                
Other 54              54              54             54             54             

Total provisions and payables 225            225            225           225           225           

Total liabilities 237            225            225           225           225           

EQUITY
Capital -                 -                 -                -                -                
Reserves 10              10              10             10             10             
Accumulated surpluses or deficits 489            489            489           489           489           

Total equity 499            499            499           499           499           

Current liabilities 97              94              94             94             94             
Non-current liabilities 140            131            131           131           131           
Current assets 656            639            634           629           624           
Non-current assets 80              85              90             95             100           



3DUW &� $JHQF\ %XGJHW 6WDWHPHQWV ² &$0$&

���

7DEOH ���� %XGJHWHG $JHQF\ 6WDWHPHQW RI &DVK )ORZV

IRU WKH SHULRG HQGHG �� -XQH
Estimated Budget Forward Forward Forward

actual estimate estimate estimate estimate
2001-02 2002-03 2003-04 2004-05 2005-06

$'000 $'000 $'000 $'000 $'000
OPERATING ACTIVITIES
Cash received

Appropriations for outputs 851            878            899            899            909            
Interest 25              25              25              25              25              

Total cash received 876            903            924            924            934            

Cash used
Employees 350            425            440            453            457            
Suppliers 375            421            415            402            408            

Total cash used 725            846            855            855            865            
Net cash from operating

activities 151            57              69              69              69              

INVESTING ACTIVITIES
Cash used

Purchases of property, plant 
and equipment 20              20              20              20              20              

Total cash used 20              20              20              20              20              
Net cash from investing

activities 20              20              20              20              20              

FINANCING ACTIVITIES
Cash used

Capital use and dividends paid 52              54              54              54              54              
Total cash used 52              54              54              54              54              
Net cash from financing

activities 52              54              54              54              54              

Net increase (decrease)
 in cash held 79              (17)             (5)               (5)               (5)               
Cash at the beginning of 

the reporting period 545            624            607            602            597            
Cash at the end of the 

reporting period 624            607            602            597            592            



3DUW &� $JHQF\ %XGJHW 6WDWHPHQWV ² &$0$&

���

7DEOH ���� $JHQF\ &DSLWDO %XGJHW 6WDWHPHQW
Estimated Budget Forward Forward Forward

actual estimate estimate estimate estimate
2001-02 2002-03 2003-04 2004-05 2005-06

$'000 $'000 $'000 $'000 $'000

PURCHASE OF NON CURRENT
 ASSETS
Funded by capital appropriation

� � � � �

Funded internally by 
agency resources 20              20              20              20              20              

Total 20              20              20              20              20              
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The financial statements have been prepared on an accrual basis in accordance with
the historical cost convention.
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Estimated Estimated
revenue revenue
2001-02  2002-03

$’000 $’000
AGENCY REVENUE
Non-appropriation agency revenue

Bank interest 25 25

Total non-appropriation agency revenue 25 25




